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Tas Investor's Mawvax is now sold separately, price 9d 
8d unstamped. If taken as a SoupruEment to 
the E , it remains at its former price, 6d. In 
addition to the information formerly given, it gives a concise 
tummary of the Reports of the Companies for the 
year as will enable Investors to judge of their position. 
THE PRESENT DIFFIOULTY AND PRESENT IM- 
/PORTANCE OF ASOERTAINING THE STATE OF 
THE AOCOUNT BETWEEN THE BANK AND THE 
GOVERNMENT, 
| Pix“ public deposite,”” as they are called, in the Bank. of 
gan, have largely declined, and it would naturally be 
thought that the English Government—our Government—was 
* much poorer. The fact is that the diminution is owing to 
Bn of another Government, and has nothing to do 
ours. The Indian Council has paid an Indian railway a 
1,000,000/, and as the Indian accounts are lumped with our 
ee eek os if we were poorer. There is little or no 
while eae us the “public deposits” in a separate. item, 
\ the term includes such us things. If there 
. which to be carefully excluded from the 
i We have had the »of com- 
we have chosen to pay ’ t com- 
there had been but one if the 
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English Government had been answerable for everything—the 
Indian debt would have been borrowed at least 2 per cent. 
cheaper than in fact it has been. At present the lenders of 
the money enjoy a great benefit in consequence of the peculiar 
separation. And we must take care that in the event'to be 
provided against—the loss of India—the lenders should have 
the corresponding disadvantage as well. They have an increased 
interest, because they take the risk of a certain misfortune ; 
and if it occurs, they must lose their principal. But, depend 
on it, they will not, in that unhappy event, lose it quietly. 
The case will seem a hard one to the general public, and the |} 
Indian securities are much held by influential people, who 
will be able to make the very most of the minutest claim. 
And their principal point will be this: they will say to the 
English Government—* You always knew that the money was |/. 
“‘ yours, and you always dealt with itas yours. No doubt you |}. 
“ kept up a sort of right hand versus left account, but this |f 
“ was only for convenience sake. You always knew it’ was a 
“ fiction, and when it served your own purpose you dealt with it 
“as a fiction.” So long as the Indian deposits are classed as 
part of our deposits, and as they serve at times to mask 
the poverty of ours, the argument that we do join the two 
Exchequers is more colourable than we like. 


There are indeed several other accounts, such as that of the 
Accountant in Chancery and the Oommissioners of the 
National Debt, which are properly included in the. name 
“ public deposits.” The English Government is a great banker, 
and the Commissioners forthe reduction of the National Debt 
have the management of its business. The English State receives 
many sums in the course of law proceedings which are “ paid 
“into court” for various reasons, and have also to be:paid 
out again. This account is the compensation account of the 
community—what one man pays for hurting another,——and it 
is likewise the unsettled account into which all moneys of 
dubious ownership are paid. These are sums in transitu to 
their rightful owners, of which Government takes 
till their destination is attained, And these are y 
accounts for which the English Exchequer is respon- 
sible, and which are bond fide “public accounts.” 
Thus there is not the same risk in so classing. them as 
there is with the Indian money; for no subordinate 
Government controls it, and the confusion of them with the || 
moneys of the English Government can create no liability. 
But nevertheless we should be glad to see the uer 
account properly so called—that is, the account which shows 
the amount dependent on English taxation and liable for 
English expenditure—the Budget account if we may eo call 
it—presented by itself. We should then see how the Ohan- 
cellor of the Exchequer was getting on, and at present we 
cannot see it. An elaborate account is given us at the time 
of the Budget, but there are not enough means of watching it 
during the year. There are arguments for secrecy and there are 
arguments for publicity, but there are no arguments forincom- 
plete publicity. There is no use in giving facts enough for half 
an argument, but not facte enough for a whole Tn 
that case you have given aman what will puzzle and denied 
him what will instruct. We consider that there ought to be 
a special account—say “ Budget or Exchequer account ”— 
which would begin on the 1st April with a certain amount which 
we should know, which should augment weekly by taxation and 
diminish weekly by expenditure. The Revenue and Ex- 
penditure of the country are matters:of serious interest, of 
which the public would like to see daily the effect, in the 
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most intelligible of all effect on a cash balances— 
and not as now to have them concealed by'the payments of 
litigants and the savings of depositors. 

The effect too of the public deposits on the Bank and on 
the Money Market is a most serious matter. There was a 
saying=a very untrue saying—in one of our panics, that “ it 
“* was all because the'Chancellor of the Exchequer had robbed 
‘the Bank.” And as we have latély shown at great length, 
it does really matter very much whether money is at the public 
account in the Bank of England, or whether it is-at private 
accounts in Lombard street. Still more does it matter 
whether the Exchequer is borrowing or depositing, whether it 
is taking from the discount aids of trade, or whether it is 
adding to those aids; and men of business ought to be able to 
see, as by proper figures they could in an instant see, how 
matters so grave, and at critical moments’so interesting, in 
| fact stand. 


The present Budget augments the importance of seeing 
accurately how the Government and the Bank at any particular 
moment stand. For many panics to come it is likely enough 
that many people will say and think “it was because Mr 
* Lowe robbed the Exchequer.” It is so easy, and in some 
respects so pleasant, to blame the Government—so much 
easier and so much pleasanter than examining complex econo- 
maical causes, that such accusations are sure to be eagerly re- 

if they be but plausible. And it is certain that Mr 
will weaken the Bank of England at the panic ‘time, 
excellence, in the autumn. He has himself laid on the 
table of the House of Commons the following figures, showing 
what the average balances have been at the close of the 
various quarters of a year, for seven years back, and what 
| they would have been if his plan had been all the time in 
action :— 


verages of the Amount of the Balances 
during the last Seven Years, at the 
close of the Quarters ending 


Averages of the seven years from 
1862-3 to 1868-9 


the balances on the first three 
quarters of the year* 1,850,000'2,450,000)4, 650, 
Result on the above average 
balances. .........00s+++++++++)4,340,448) 1,690,574) 1,058,366)/6,420, 268 
. Income tax taken at 4d in the £. : 
Thus the effect would have been.to reduce the December 
balance 80 per cent., to bring it down from 5,700,000/ to 
1,000,000. This would be more than sufficient to weaken the 
control of the Bank of England at a critical period. By our 
system, as we lately explained, the Bank keep the main and 
principal (if not the whole) banking reserve of the country ; 
on their raising or not raising the rate of discount, as we know 
by experience, it depends whether we shall have a panic or 
not. In the autumn of 1864 the Bank really did (as far as 
can be seen, and as all good judges agree) prevent a panic, and 
for their wise policy received deserved praise. But it is of no 
use to be wise unless you are strong too. Unless the Bank of 
England can control the outer market, it is idle for it to raise 
its rate. There are two ways in which a high rate of discount 
is efficacious—first, by attracting money here,—and this has 
reference exclusively to the outer market, and not to the 
inside of the Bank. The foreign money comes here to buy 
epreciated securities and to discount bills at high rates, and 
these bills it seeks in Lombard street. It ‘is on the Lombard 
street rate alone that the attractive efficacy of a rise in the 
Bank rate depends. The second mode in which the rate 
Operates is by limiting business, but’ business is limited ‘by the 
tate at which bills can be discounted in every market, and not 
at a single establishment. Unless the outer rate follow the 
rate, discounts will be only diverted and no business 
will be stayed. The inevitable effect of this year’s Budget 
will be the Bank when it is most important that’ it 
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| ‘vemedies im ite hands. It may ERE ees . 


| langer reserve, and so not mind its | a ine tae 
borrow on stock when it raises -its dense nonin es 
abstracting funds from Lombard street, make"ttioney 8° 1. 
there as at the Bank Discount Office. But both these reams 
are very costly to the Bank, and there is very great danger. 
they niay not be-applied in time. Bven now atmostimaie 
of ‘the Bank proprietary there‘are objectors. Some 
says—‘ What is all this about the public? "Why shoul ie! 


“« dividend be lowered by keeping so much money unemplous 

“ Why'should the Bank of | d keep more Labor 
“ than the London and Westminster Bank or the Union Baske! 
“ If the Bank-acted on a modern system, .my incomeussil 
“ ineome of those who own the Bank—would be exc ) 
“augmented.” If you try to make the Bank keepaun/| 
these murmurs will be greater, There ‘will’ be ionuel 
reluctance in the Bank to keep it, and greater danmell 
that when woe want it it will not be there. Wuiul 
our present system, every additional burden im 
upon the Bank is an additional danger to the nation, 
second remedy, the borrowing on stock, is ‘even 1 tas 
ciating to the Bank, and still less easy'to ex , shortly gaat 
convincingly, to the proprietary. It.is.a eens tax on th 
Bank proprietors for the benefit of other bankers, 

other banks do not keep as much unemployed cash: 
Bank of England. 7 the Bank of 

borrow, and pay interest. isan inference iting 
be increasingly difficult te make a proprietary perceive, 4 
borrowing on stock is as great # burden.on the Bank 
augmentation of the unprofitable reserve, and if wu 

is as much a public danger. 


We do not for a moment say that the present Budget ool | 


create a pressure in the Money Market. If there wer. 
far deeper and subtler agencies also in action it could “domg) 
harm. We only.say that it will aggravate existing premum, 
that it will make their ment more difficult, and pap 
sibly it may tempt and conduce to such bad policy as:torme: 
nify pressure into panic, At any rate it isa great sy | 
reason for wishing to know what the accounts between the| 
Government and the Bank in fact are—what the Oh 


of the Exchequer is really doing, and what he is not doing. | 


THE PRESENT MAJORITY IN PARLIAMENT, 
Tue present Parliament differs from the last almost as math 
as two Parliaments can differ. The men are often indbood the | 
same ; the kind of men is always the same ; not a,single ner} 
personal element was introduced by the Reform Bill. Buttle) 
moods of the men are changed. In the Jast Parliament ive 
impossible for any Government by its own force to effect any) 
thing. That Parliament was elected to serve Lord Palmerstan,} 
and it would serve no one else. The Reform Bill introduced by | 
Lord Russell's Government irritated it almost to maadness. | 
Members said—‘ The moment Lord Palmerston is gone, you 
“ beginning the policy which he of all others disliked, “Ay 
“ the first meeting of the Oabinet after his death, as we hear, 
“ you decided to adopt the very measure which he had cout} 
« teracted for years.” And though no member of Parliament) 
said so, yet all members of Parliament felt—“ Why, we aj 
« only just elected. Why do you ‘so soon send us to ounem 
“ stituents again?” The last-Parliament was too restivel) 
Lord Russell in the Reform matter, and it did nob oly 
Mr Disraeli. ‘The late Reform Bill was carried bya 
coalition of two contrasted minorities. Mr Disraeli 
the Conservatives to pass a Radical Act, and all: mo 
Liberals were sifént for fear of their-seate, The last Parli 
contained no compact majority which could do anything, ‘ait 
the only great thing it did was done by the coalescence ® 
two most antagonistic minorities, was really liked by 
even im those mainorities, and was hated by most 
House. 

But‘in the:present Parliament there is such a majoti 
the present’ century has not seen. In some one ax 
portant’ respect, it - contrasts -with « all. those with whi ! 
easy'to measure it. ‘Tho majority of Lord Liverpool, 
ample, was as despotic asthe present. What ithe 
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4 Aid do, and it almost always cohered. But then it chose to 
wary little. To keep what was as it was, to prevent what 
from beginning to be, werethe maxims of those times. 
was a great reservoir of unemployed force. Lord Liverpool 
i nothing with it, save the inevitable work of the day, and he 
; todo more. It hardly occurred to him that any- 
else could be done. The wonderful animation which 
Pitt had for a moment communicated to the most in- 
of English parties had been damped by the French 
intion, and had almost died out. The spirit of Lord 
ath-—the spirit which then and since has been the bane 
slish Conservatism—the spirit of careful formality and 
jontious tiresomeness—prevailed. The present majority is 
yerior to Lord Liverpool’s as an animal which can run 
4d to run is above an animal that is just able to 
i but. does not. wish to crawl. 
© Lord Grey had a few years after a majority as great as Lord 
sarpool, but most unlike. Lord Liverpool’s was much too 
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ment. Lord Grey’s wasmuch too mobile. After the Re- 

fe m Act of 1882 there was a political zeal unexampled 
‘iefore orsince. Every new member of that reformed Parlia- 
wanted to found or destroy something. Many wanted to 
yery much and undo very much. There-was a vast paper 
jority, but there was no coherent voting. The consti- 
ituencies were new, and new members were unpledged. We 
idendt yet know what in the course of a year or two our 
mesont majority may become, but it is probably a safe 
rediction that, even‘at the worst, it will be far more 

: ent than Lord Grey’s——that bad as may be. its sins of 
i dworder, they would have been thought venial and trifling 
ve years ago. The yoke of constituencies for good and 
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oul is far heavier on Members of Parliament than it was then, 
‘and the- effect is to spoil Parliamentary originality and impair 
‘Parliamentary debate, but also to improve the eocherence of 
| parties and augment the efficiency of Parliamentary action. 
ing to the. present slang, “You may enter a.cave but 
} “you will not find a seat there.” 


| Bir BR. Peel’s majority was, in some respects, the most like 
i + which we have-ever seen, or at least seen since Mr 
Pitt's time, which is perhaps too old and too different to com- 
with the present. Sir BR. Peel’s majority was as compact as 
ind. Liverpool's, and at first: im his hands it was nearly as 
improving as Lord Grey’s. But it had a fatal defect.. It was 
united ona false opinion. A: consciousness of the necessity of 
agricultural protection created it, and for a time maintained 
it. But that conviction could not stand the wear and tear of 
teal life, It resembled the opinions which young men bring 
to London, and which London soon: takes from them. The 
ait of Downing street was opposed to the Oorn Laws, and belief 
in them soon died out. But there is no such prejudice in the 
minds of the present majority. Oertainly they are not 
combined on a false tradition, whatever else they may be. 
' The voting power of the present majority too is not more 
singular, possibly is hardly so singular as its debating supe- 
tiority. In the days to which we. referred just now—in the 
last days of Mr Pitt—the whole House followed his guidance. 
The last. survivor of the Opposition was fond of saying— 
“They used to calumniate us, and say that Mr Fox’s party 
“would only fill one hackney coach, That was wrong, it 
“would have filled two.” But those two would have con- 
tained half the.oratorical foree of Parliament. Mr Pitt was 
long singly matched against a host of orators. But there is 
y one “ gladiator’’ on the Conservative benches. Mr 
Gladstone, Mr Bright, and Mr Lowe taken together are an 
oratorical combination, not simply greater, but surpassingly 
greater than any which can be arrayed against them. 
And unequalled as the present majority is in earnest co- 
esiveness, incomparable as it is in debating efficiency, it is 
still greater because it is the only first-rate political force 
left. In former times the House of Lords was such a force, 
but even a. flatterer could: hardly call it so now It does 
hot itself think it is or feel as if it was. Lord Cairns could 
hot persuade the peers to rejectthe Irish Ohurch Bill or even to 
j} Malm it as Lord Lyndhurst pursuaded them to maim the Irish 
Municipal Bill, and as then they maimed so many things. 
The spirit is gone out of them, An aristocracy is seldom 
slastic ; it creates illusions, but it-does nob share them ; 
the mind it has is usually matter of fact and grave, worn by 
experience, and sated with enjoyment. The-Housejof Lords 
knows it has much to lose by a great struggle, and that it can- 
| Bet hope to get better by a great struggle, Instinctively 
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it dreads a great resistance, as dwellers in tottering. houses 
dread a high wind; it certainly will not prop them up, and 
very likely it will blow them down. A distinguished states- 
man is said not long since to have asked a deputation after a 
most amicable interview—* Well now, gentlemen, as I have 
‘‘ the pleasure of seeing will you tell’ me if there is any reason 
“ for your existence, and if so what is it?” The House of 
Lords cannot but feel that though in grave treatises it is easy 
to make a philosophical reason why they are so much better 
off than other people, yet it is not easy to find a short simple 
answer such as a common person would take in, or a public 
meeting readily appreciate. 

The future prospects of this majority we do not venture to 
forecast: we are but describing it as we see it. And, as it stands, 
it is the most complete answer that can be conceived to the 
commonest accusation against Parliamentary Government. 
It is said that Parliamentary Government 1s inefficient; 
bat Louis Napoleon cannot do what this majority can 
do. A despotic monarch does not know where he stands ; 
he knows there is much prejudice opposed to him, but he 
cannot say how much; he cannot begin to remove that. pre- 
judice, for “real” vigorous discussion is of all things to 
him most dangerous; it excites the energies he wants to lull, 
and excites the passions he desires to assuage. A great cohe- | 
rent majority outvotes a minority, and thinks no more of it ; 
but to put it shortly, a despot neither knows what he has to 
outvote nor how he should outvote it. He is fearful of mi- 
norities, for they may be stronger than he knows; and he 
does not like to animate majorities, for they may soon 
become too strong for him to restrain them. The French 
Emperor could no more disestablish the Irish Ohurch as Mr 
Gladstone is doing, than he could destroy Protection as Sir R. 
Peel did. Whatever else may be said against England, and’ 
the English constitution, she has, and the constitution: has.|} 
given her, the strongest Government in Europe. 


THE LOCAL RATING OF ENGLAND AND WALES. 
WE print below a table exhibiting the substance of the return, 
to which we referred last week, as to the local taxation of 
England and Wales. That return, which is for the year 
ending 25th March, 1868, exhibits more completely and 
comprehensively than has yet been possible what the 
local taxation of the country is, and how it is distributed— 
the necessary preliminary to any legislative measures. It will 
henceforth be possible to speak with some certainty of the 
local Budget, which it is becoming more and more necessary to 
keep in view in discussions upon Imperial taxation. 

The table given below, we may explain, is only slightly 
condensed from a larger summary in the returns, which shows 
the amount of certain rates and groups of rates in each 
county. separately, and the rate per pound in the rateable 
value. A summary of like kind is given for all the Unions 
in the country, which will’ be very useful for detailed reference. 
For general purposes, however, the division by counties is 
sufficiently minute, though it would have added to the utility 
of the work to give a comprehensive view of some large towns 
as well as of counties, especially of the metropolis. Such a 
view is given of the metropolis.in regard to some rates, bub it 
is comparatively valueless from not including all rates. The 
return, it should also be noted distinctly, only applies to rating: 
Fair, market, bridge and ferry, harbour and light dues, are 
excluded probably as taxes sut generis, being charges for ser- 
vices rendered, analogous to the shipping dues, and not forming 
part of that local taxation which is the subject of so much |} 
complaint. Those who wish to include these dues can easily || 
find them in the ordinary local taxation returns, but for the 
special purpose in view they are better left out. It is a more |} 
serious omission that the return does not include Stotland and |} 
Ireland, as well as England, so that the whole local Budget of 
the United Kingdom could be presented to the taxpayer; but 
the principal part of the task we may consider accomplished, 
and the rest will easily follow. 

The main object of the summary is to compare the gross 
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estimated rental and rateable value of each county with the 
amount of the poor rate and other rates, but except for purposes 


of reference it is not of much importance stating the amount. 


of the smaller rates separately, and this has been our 
guide in making up the table which we give, The poor rate, 
which is the largest of all, we of course state separately. 
Next we give the aggregate of each of two groups of 
rates into which the return is divided—the /irst in- 
cluding poor rate and the following others, viz. :— 
Oounty rate, hundred rate, borough rate, police rate, high- 
way rate when separately levied, church rates, lighting 
and watching rate, rates by improvement commissioners, and 
general district rates under Public Health and Local 
Government Acts; and the second including sewers and 
drainage and embankment rates, and “ rates of other kinds than 
“ those before specified,” with the rate per £ in each case. The 
summery would have been more complete had it contained a 

te, as well as the aggregate of each group ; but 
as there is furnished in another table which we subjoin a state- 
ment of the total rate per £ in each county, this was 
probably thought sufficient. Two other columns in the sum- 
mary state the number of paid collectors and total amount of 
remuneration in each county, and we repest the latter as 
showing the varving expense of collection, a matter in which 
there is much room for improvement. In addition we extract 
from the summary information upon two other points—1, 
the amount paid out of poor rate for other purposes, a very 
considerable amount and varying in different counties ; and 
2, the amount separately ievied in the counties for county and 
other rates, not a very large amount. Summarising our own 
table we get the following result :— 


1, Gross estimated rental of England and Wales £118,884,081 


2. Rateable value £100,612,734 


8. Amount levied for the poor rate ........c.cccccsseeeeeees .. £11,061,502 


4, Aggregate of group L., including poor rate £14,761,252 


5. Rate per £ of do on rateable value 2s 113d 


GL Aggregate of Qromp TL. | ........c.ecsesscesccsescecscosssessee £1,899,207 


7. Rate per £ of do on rateable value 4$d 


£294,733 


OC 


£3,226,632 


8. Total remuneration to collectors 


9. Contributions out of poor rate for other purposes than 
relief of the poor 


£307,282 


In addition we may note the following totals, which we do 
not show in detail :— 


Highway rate, separately levied 


10. Amount levied separately for county rates, &c 


£916,779 
£217,083 


Lighting and watching rate £76,978 


Improvement commissioners £445,431 


General district rates under Publis Health Acts 
The total rates amount to 16,660,459. 


One of the most obvious amendments in administration 
suggested by these tables is the necessity of a uniform levy of 
rates. The complexity and multiplicity of rates show the 
confusion into which we have got. Any real reform must in- 
clude the substitution of a general rate for the various parts 
which now swell the general total, the expenditure only being 
divided. By this means the taxpayer would know at once 
what he pays directly for local purposes as well as what he 
pays the Crown. In short, we have only to get done for 
local taxes what Mr Lowe is doing for the assessed and 
income taxes in the way of uniformity, to place the taxpayer 
in a proper position where he knows what he is paying. 


A second remark, obviously suggested, is the very great 
degree of difference between the rates of various counties, a 
difference which would be exaggerated were the figures given 
for the Unions. Though the metropolitan county of Mid- 
dlesex, for instance, is under the average, 2s 1144, in regard 
to the first group of rates, there are some Unions, such as 
Bethnal green, in which the rate is 5s 34d—above the 
maximum of any county. To show this better we subjoin a 
statement of the comparative rates of the Unions in Lancaster 


£1,786,247 
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and Middlesex. It is clear, after figures like these, 

reform by which local districts will be enlarged, without #4) 
object of local taxation being lost, is inevitable, Jt 
proach to equality in local burdens throughout the connie 
would itself be a great relief to all taxpayers, though fons | 
time a few spots that are now favoured might feel a Hivgl 
more pressure. Some of the inequalities, we admit, will pal 
easily be got at by such a remedy, Where the high rate ig | 
largely the result of agricultural pauperism, as is proba i 
the case in the counties which show the highest ma 
provement must come from other agencies, and per hell 
clear exhibition of the contrast between themselves —_ 1 
neighbours will help to stimulate the ratepayers in the wor} 
counties to renewed exertions. The large towns and metro. | 
politan counties would manifestly show a comparati We! 
figure. Where they are above the average is in the second} 
group of rates, for sewerage, drainage, and embankment, aad} 
similar objects peculiarly metropolitan—where the expendis| 
ture, in short, is a necessary condition of the amenity of 
metropolitan life and only rental in another form, 


Proportion per £ of RatgzaBLe Vauve of Rates in Grour [, 
in the following Unions :— 
LANCASTER. 


a 
Ashton-under-Lyne ‘ 
Burton-upon-Irwell 2 4 


London, City.........++9000« bel 


Margaret, St, and St John.. 
Marylebone, St 

George, St, East 

George, St, Hanover sq. ... 

Giles, St, and St George ... 


Westminster 
Kensington 
Proportion per £ of Rargasie Vatur of alt Rates. 
Counties above the Average. 


Southampton 
York, West Riding 


Average of England and 
Cambridge 


Counties below the Average. 


Gloucester 
Devon 
Cornwall .. 


B) Rmdmors. ..ccce.cccssissenene ii 


Montgomery «......+0+0000 ° 
Leicester 


Hereford 
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Gloucester 
Hereford .. 
Hertford . 
Hantingd 
Lancaster 
Leicester 
Lincoln — 
Middleses 
Monmout 
Norfolk. 
Northam! 
Northam 
Nottingh 
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F | The following is the table to which we have referred, giving the substance of the summarised returns as to English 
‘ Gounties COMPARATIVE LOOAL TAXATION or COUNTIES mt ENGLAND ap WALES. 
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611,529 | 91,178 | 106,596 
1,020,127 | 137,469 | 157,860 
949,175 | 118,841 | -151,208 
1,064,216 | 117,262} 160,427 
2,485,812 | 284,913 | 338,319 | 
1,150,218 | 163,062 | 185,141 
1,069,205 79,986 | 128,784 
1,504,896 | 127,870 | 174,888 
2,481,687 | $18,752 | 405,819 
1,069,886 | 915,574 | 192,142] 152,694 
2,649,653 | 2,219,986 | 198,242 | 333,859 
2,596,584 | 2,226,503 | 287,014 | 358,724 
2,768,541 | 2,898,988 | 272,214 | 388,928 
954,899 | 826,932 | 90,917] 105,811 
1,104,088 | 940,028 | 111,779 | 142,511 
475,406 | 424,976| 48278 | 51,640 
4,592,717 | 3,818,159 | 471,530 | 618,126 
12,545,511 | 10,720,907 | 1,048,868 | 1,578,804 
1,555,109 | 1,822,202 | 146,592) 173,854 
| 8196146 | 2,850,624 | 216,732 | 380,920 
...| 17,809,950 | 14,826,028 | 1,620,012 | 1,761,850 
831,870 | 680,867 | 100,808 | 119,843 
2,644,422 | 2.294.685 | 254,411 | 340,647 
1,568,727 | 1,855,619 | 175,190 | 201,476 
2,056,050 | 1,832,137 | 168,800} 201,505 
1,560,304 | 1,881,104 | 148,126] 209,171 
1,121,804 956.795 | 121,645 | 147,058 
179,521 159,979 18,098 19,004 
1,558,265 | 1,414,575 | 112,075 | 140,511 
2,868,505 | 2,584,125 | 296,210 | 346,807 
2,432,656 | 2,085,172 | 291,820 | 395,844 
8,519,882 | 2,920,896 | 261,942 | 392,476 
1,925,293 | 1,668,225 | . 199,999 | 241,817 
5,668,635 | 4,555,798 | 612,889 | 707,479 
2.292.971 | 1,998,680 | 269,109 | 396,613 
8,074,725 | 2,577,228 | 251,628 | 323,911 
458,978 402,635 | 23,153 | 380,597 
1,686,691 | 1,404,684 | 197,405 | 224,994 
1,705,499 | 1,472,467 | 148,969 | 208,619 
1,941,195 | 1,670,705 | 111,201 | 208,162 
1,848,007 | 1,622,400 | 118,943 | 192,215 
7,089,127 | 5,900,819 | 564,291 | 1,117,371 
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186,476 164,515 36,649 
274,999 244,045 37,600 
206,260 173,471 39,543 
483,227 428,976 67,398 
368,652 | 305,766 61,595 
475,770 | 412,014 61,824 
368,768 | 322,372 48,508 

1,664,060 | 1,410,561 260,094 
190,282 158,892 _ 26,762 
376,047 | 331,982 44,042 
416,445 | 362,188 55,923 
162,757 141,401 21,056 
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SHOULD THE POLIOE BE PRIVILEGED! 
7 A LaRasE crop of assaults on the police at the last Middlesex 


enough for the protection of its servants, and whether more 
decided steps ought not to be taken to deter roughs from 


jumping on the heads of men who happen to wear a uniform { | denying that if policemen were irresponsible, if they were 


According to the report in the Times, six men were tried at 
one Sessions for aggravated assaults on the police, and only 
one of them was punished with penal servitude. Of the rest, 
one had eighteen months, and the other four twelve months’ 
imprisonment, although one of them kicked a policeman on 
the groin, another jumped on a policeman’s chest, and a third 
beat a policeman over the head with his own truncheon. The 
comparative lightness of these sentences naturally excites some 
wonder, Mr Baker, of Hardwicke court, writes to complain 
that a single magistrate may inflict the same penalty on a man 
for injuring a cabbage which it needs the elaborate machinery 
of quarter sessions to impose for maiming a policeman. There 
is a want of strict accuracy in this statement, but it certainly 
points the contrast which exists between the protection ac- 
corded by the law to the person and to property. Too many 
gross. descriptions of assault entail the slight penalty of two 
years’ imprisonment, while simple larceny may be visited with 
five years’ penal servitude. In the matter of the police too, 
as it appears to us, searcely any distinction is made between a 
common assault on an individual, and an obstruction of the 
Government. We can hardly suppose that a rough who 
kicked an’ ordinary passer by in the groin would receive a 
smaller punishment than twelve months’ imprisonment. If so, 
the mere fact that such an outrage was inflicted on an officer 
in. the execution of his duty would, in most other countries, 
make both offence and penalty considerably more serious. 
In France for instance; merely. striking a police agent in the 
exercise of his duty, if done without premeditation and with- 
out, causing a wound of any kind, is visited with one to six 
months’ imprisonment: If the blows are premeditated, or if 
they cause-any wound, any illness, any effusion of blood, they 
are punished with reclusion, a sentence varying from 5 to 10 
years in length, entailing civil degradation and perpetual 
police surveillance. If the wounds are such that death ensues 
within 40 days, the’ sentence is one of travaux forces a per- 
petuité ; while if the blows were given with intent to murder, 
they are punished with death. 

Severe as these sentences seem, compared with those in- 
flicted at the Middlesex Sessions, all, with one exception, are 
to be found in our own law. Mr Baker seems to look forward 
to the working of one of the clauses in the Habitual Criminals 
Bill, imposing six months’ imprisonment on anyone who shall 
assault a constable in the execution of his duty, as likely to 
improve the present state of things. But by one of the Con- 
solidated Criminal Acts, two years’ imprisonment is prescribed 
for this very offence. The infliction of any grievous bodily 
harm, with or without a weapon, on a policeman or on a private 
person, may be visited under the same Act with five years’ 
penal servitude. Wounding any person, whether a policeman 
or not, with intent to maim, disable, do grievous bodily 
harm, or to resist lawful apprehension, may entail penal servi- 
tude for life. Even in this case it is not necessary that the 
wound should be inflicted with a weapon. A kick with a 
shoe has been held sufficient to answer the definition. Now 
if such deterrent means already exist, there can surely 
be no need of increasing our penalties. . If we can 
give two years where the French can only give six 
months, if in the case of the more serious wounds our 
limit is penal servitude for life while the French limit is 
ten years, we ought to have no difficulty in keeping order. 
But then we do not inflict our sentences. We are too apt to 
look on the police as. men: paid to do certain work, and we 
think they must take the rough with the smooth. We make 
a kindly allowance for the opposition of the criminal classes 
to their natural enemies. We think that turn about is fair 
play, andthat if it is right for the policeman to take a rough 
into custody when he can get hold of him quietly, it is a 
venial offence for the rough to dance on a policeman’s 
‘stomach when he has the opportunity. It is only by some 
such theory as this that we can explain the indifference 
of the public to the most brutal’outrages. The policeman 
in, England has always. been a favourite subject of chaff, 
and it is our especial boast that, unlike the minions of 
foreign despots, he is good-humoured, indulgent to him- 
self and others; Were: we to surround him with the 
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Sessions has brought up the question—Whether the law does | using his knowledge and opportunities to deprive repen 7 
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prestige of power, he would cease to be our servant 
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would become our master. 





The irresponsible poli 





felons of honest work, has been the bugbear of those 


we 
opposed the Habitual Oriminals Bill. We are far fm 














vants of an absolute despotism and accountable to no one bes! 
their superior, these dangers might be felt. But do not lobyy 
confuse efficieney of service with theories of Government! 
What we want in England is not to change the existing 
relations of individuals and public officers, but to place them 
on a firmer footing. It cannot be satisfactory to anyone that! 
there should either be a constant feud between the police ang 
the criminal classes, breaking out in violence on the one side, 
giving rise to the exercise of arbitrary power on the 
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other, or that the police should be too weak i Tus Bank 
cope with the roughs in some places, and should thorough 
shrink from the strict performance of their duty. Y¢ clauses wh 
these alternatives are not unlikely, So long as attacks on thy have been 
police are as lighily punished as they have been at the Mid} | measure i 





dlesex Sessions, the roughs will take heart of grace and 
their experiments. The frequent recurrence of such casey 
the newspaper does not of itself mean that they are 

more prevalent. But the people most interested in the quem] 
tion are not versed in the secrets. of reporting, end y 
think that when many similar cases. are recorded ab the 
same time, it is. done with a view of attracting publio‘attem 
tion. The roughs may be of opinion that they are becoming} 
more formidable when they hear of six police assaults atoms} 
sessions. The police may grow nervous at the thoughtiof 
there being a regular set against them. No doubt the resui 
will be that the next few cases will be punished with far 
greater severity, and this may have a good effect’ onal 
parties. But it would be better if there weresome 
system, a more rigid minimum. penalty, a greater dines | 
on the part of the magistrates to protect their officers, a¢ 
sciousness that crimes of violence need a sterner rep 

than offences against property. 

If only the law was duly put in force, we do not. think 
there could be any complaint of its inadequacy. Ofecoums 
there are cases which may not seem worthy of 
tried at quarter sessions, and which magistrates are 
to dispose of summarily, where the maximum penalty under} 
the Summary Convictions Act is too small. It is. probably: 
with a view of meeting these cases that the clause alluded} 
by Mr Baker is inserted in the Habitual Criminals Bill’ Sit} 
months is the usual limit to magisterial sentences, thoughiim} 
juries to trees, shrabs, gates or fences (not to cabbages, aadity 
Baker says), may be punished on a second convictiomWitit) 
double that time. With regard to the more serious assaulia 
and maimings, no fresh provision is needed, unless it #} 
thought right to extend to actual violence the punishment} 
now reserved for violence combined with robbery. Jndgingiy 
by the effects that the lash has on garotters, the gist of whomy 
offence is not the robbery but the violence which accompanies 
it, we should not object if flogging were applied to aggravatedl] 
cases of maiming. It is evident that the class of men whieaiy 
resorts to these acts of violence is one that must be kept down} 
by-severe measures if it is to be kept down at all. Anyi 
delicacy of feeling would be thrown away on those who dance} 
upon a policeman’s stomach, or beat him about the head withi 
brickbats, simply because he is a policeman. The ordinary} 
roughness of people in the lower ranks of life has nothing,toy 
do with ‘these excesses. The poorer classes may) 00H 
have such a regard for the police as. is. nat 
entertained by men who are above suspicion, and’ whdi) 
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lock for protection and service instead of restraint. ami 
interference. But it is not a wide-spread hostility, Wy 
the officers of justice that we have to fear; it isan occas 
and violent cutbreak on the part of those who have somiey 
personal gradge or enmity, Such men would be most surely’ |) 
restrained by fear, and whether this will be best instilled imtoy) 
them by arming the police more efficiently, or by adding to they) 
severity of punishments, is a matter for consideration. At pre“ 
sent there is room for a change in both respects. The truncheomy, 
is not an effectual weapon, and the Middlesex Sessions err omg) 
the side of lenity. Yet it might be too great an innovallomyy 
to arm the police with cutlasses, and at the same time iy 
punish assaults on the police with flogging. The panic whlcmy, 
procured the passing of the Garotters’ Act would not serve USqy 
here, and the usual objections to a sweeping change- W' yt 
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© if not defeat, the measure. We think, however, there 
cat be no difficulty in laying down sonte certain principles 

E to the general protection to be accorded to all officers of 
Th aati ere can be little doubt that all assaults upon them 
J aght'to be punished with proportionate severity, and that the 
| aichtest assault upon one of them Pee serious a a 
| similar assault upon a rivate person. magistrate ought to 
! ony otter visiting re offences with six months’ 
| imprisonment, without the option of a fine, while for aggra- 
assaults the larger powers of our law should be strictly 
| applied. We might thus lead up to the adoption of any 
| further means of repression, if indeed they would be wanted. 
But till we have tried the means we have, it is not very logical 


qecomplain that they do not answer our purpose. 


THE AMENDED BANKRUPTOY BILL 
Tun Bankruptcy Bill of the Government has undergone a 
thorough revision preparatory to the real discussion of its 
dauses‘which yet awaits it. Some rather serious oversights 
have been rectified, and generally the mechanism of the 
measure is improved—the changes being all towards greater 

implicity and definiteness, though at the cost of some am- 
i In this last respect the promise of the Attorney- 

when he introduced the measure has hardly been 
Kept, though the Bill is still much shorter than its prede- 
I eessors. It would bea Bill, he told us, of some 28 pages; 
| but as unamended its length was 42 pages, and there are now 
47, We regret to see that no repealing clause has yet been 
introduced ; but if such an addition were made,so as to make 
the measure’an effective consolidation, we think there would 
be good reason to be satisfied that bankruptcy legislation has 
been compressed into a Bill no bulkier than the present. 
Substantially there is little or no change from the plan 
which was sketched in the Attorney-General’s introductory 
The regulations on the principal matters—the adju- 
ion-of bankruptcy, the appointment of trustee, the con- 
ditions of the bankrupt’s discharge, the mode of liquidation 
by arrangement, the new Ohief Judge—are much what 
were. The leading ideas still are the application of the 

Scotch system to the distribution of bankrupt estates, and the 

& of a dividend of 10s per £ as the condition of a 
Peadorapts discharge. The Bill is thus in our opinion as 
liable-as-ever to the objections we have urged, but it may be 
usefal to notice some of the alterations in detail which will be 
of.importance if the Bill becomes law. 

Firat; The clause as to the adjudication of bankruptcy is 

amended by adding to the list of the Acts of bankruptcy the 
ings—‘< That the debtor: has abseonded, or has, with 
“intent to defeat or delay his. creditors, gone abroad.’’ The 
iso may not perhaps be of much practical importance, as 

‘would not be difficult to bring home some other Act of 

bankruptcy to a person absconding, but it is better of course 
to make the clause as wide as possible so as to cover any Act 
which is: equivalent to a stoppage of payment. Another 
lamendment in the same clause is we fear the reverse of an 
‘improvement. It was provided in the unamended Biil that 
thelevy of anexecution for 20/ should bean Act of bank- 
Tuptey, but the sum has now been made 50/. What can be 
‘therreason of this? It is no doubt right enough to protect 
traders against vexatious proceedings, and not make so grave 
‘maffair as bankruptcy depend om. small causes; but it 
tems°to us that the fact of an execution and not its 
‘amount is the important matter. We cannot conceive any 
solvent person: allowing an execution to take place by accident 
oroversight for asmali debt any more than for a large-one ; 
aadif the:power to make adebtor bankrupt is mainly useful 
an instrument in recovering debts, it ought to be available 
for small as well as large amounts. The clause as amended 
agtees with the similar - proviso in regard-to bankruptcy for 
fRom-compliance with a trader-debtor summons, which must 
be for 501; but fixing so high a limit is objectionable in either 
ase and on the same grounds. 

The ‘definition of a trader is apparently a’ good deal im- 
Proved—the following schedule being substituted for the short 
‘uid vague section which formerly contained the definition :— 

iption. of Traders. 


Description 
Alum makers, apothecaries, auctioneers, bankers, bleachers, brokers, 
brickmakers, builders, calenderers, carpenters, carriers, cattle or sheep 


weamen, coach proprietors, cowkeepers, dyers, fullers, keepers of inns 
twterns, hotels, or coffee houses, lime burners, ‘livery stable keepers, 
(|) Market gardeners, millers, packers,’ printers, sharebrokers, shipowners, 
migate,. stockbrokers, stockjobbers, victuallers, warehousemen, 


rete ieeeeeeceeee-eeesetiniesennieanunannanenmnee a 
a... 


595 


wharfingers, persons using the trade or profession of a scrivener, 
receiving other men’s moneys or estates into their trast or custody, 
persons insuring ships or their freight or other matters against: perils. of 
the sea, persons using the trade of merchandise by way cf bargaining, 
exchange, bartering, commission, consignment, or otherwise, in gross. or 
by retail, and persons who, either for themselves or as agents or factors 
for others, seek their living by buying-and selling or buying and letting 
for hire goods or commodities, or by the werkmanship or the conver- 
sion of goods or commodities: bata farmer, grazier, common. labourer, 
workman for hire, or receiver general of taxes shall not, nor shall a 
member of any partnership, association, or company which cannot be 
adjudged bankrupt under this Act, be deemed as such a trader forthe 
purposes of this Act. 

Second. In the clause relating to the trustee the curious 
oversight which we noticed in our former article—the require- 
ment that the trustee should be a creditor, although the 
principal hope of the authors of the measure was thatia lass 
of professional trustees would rise up—has been remedied. 
Instead of the creditors at their first general meeting appoint- 
ing as trustee ““some fit person, being a creditor,” they are to 
appoint some fit person “whether a creditor or not.” Phis 
matter then is cleared up, and we know that the difference 
between the Bill and the introductory speech was not 
intentional. Otherwise this clause appears unaltered | 
with one exeeption; about which we are’ doubt- 
ful. In the uwnamended Bill the creditors were em- 
powered to “give directions as te the manner in which:the 
“property is to be administered by the trustee, and it shall 
‘be the duty of the trustee to conform :to such directions ;” 
but now the words are added-—* unless the Court for some 
“just cause otherwise orders.” This looks like -giying the 
Court a general power of interference between the creditors 
and their trustee, whereas its interference should: be as. limited 
as possible, and appears to be suitably arranged for :in a subse- 
quent clause of the Bill. In the clause relating to the. general 
meeting the requirement as to the number of creditors - joining 
in a special resolution is altered from a.majority in number 
and _five-siaths in value of crediters voting. to a majority in 
number and three-fourths. in value. 

Third. The clause as to the discharge of the bankrupt isnot 
perhaps moterially different, but it has been wholly.re-cast 
in the amended Bill, and for that reason we reeprint it below. 
The most important alteration in substance appears to be that 
a bankrupt will be able to apply for his discharge daring.the 
continuance as well as at the close of his bankruptey, which 
seemed alone to.be provided for before. He must, however, 
have the previous assent of the creditors to his doing so by 
special resolution—that is, the assent of a majority in number 
and three-fourths in value. Apparently this assent is to be 
given as well at the close as during the continuation of the 
bankruptey, but the intention can only be to apply the words 
to the latter contingency, and this should be. made. wlear. 
The assent of the creditors by special resolation willbe 
sufficient to justify the Oourt in entertaining any application) 
for discharge, and this being so there would be no occasion 
for the proviso as to a 10s dividend, which could oaly.apply 
where the requisite assent of the creditors is not obtained. 


Fowrth. The regulations for liquidation by arrangement 
are also what they were, assimilating the procedure very mueh 
to that of an ordinary proceeding in bankruptcy. The prin- 
cipal alteration is that the creditors’ assent necessary to a. 
liquidation shall be. given by a majority in number and three- 
fourths in value of the creditors—instead of. by, maajority.in 
number and five-sixths in value as in the unamended Bill. 
The majority required is still amply sufficient. 

Such being the nature and extent of the amendments in 
the most vital parts of the measure, we may again: express our 
doubts as to the working of the scheme. Substantially; as-we | 
have pointed out, we have the Scotch system already. The 
creditors may appoint assignees of their own who have all the 
real power, and if no class. of professional «trustees has» yet | 
grown up to do the work cheaply or economically itis 
principally the fault of creditors themselves or their cir- 
cumstances, They appoint assignees, but then assignees like 
liquidators find it more to their interest. to.eat up.one or two | 
estates than to. cultivate a professional reputation. The de- 
tails as to the audit of accounts and greater simplicity of 
legal procedure, though all in the right direction, will not we | 
fear produce much improvement in the face.of the manifest 
indifference of individual creditors. They. will not.care about 
small money enough to put themselves to trouble in looking | 
after the run of bankruptcies in which they’ are.inseresved. | 
What would’answer, we contend, is an official —not a jadicial— | 



























admininstration to which individual creditors could leave 
things, and to which they would leave things if it acquired a 
| fair tion, unless’in the rarer class of cases where a suf- 
ficient number of creditors had a large enough interest to keep 
' affairs in their own hands. At present when a system does not 
work creditors can only complain vaguely and agitate for a new 
Bill; but a public department having charge of bankrupt es- 
tates would be constantly worried and bullied in Parliament. 
It would draw complaints to it and concentrate attention on its 
; which is all that is needed to make it essentially 
better than the present system. We may also repeat our ob- 
| jection to the other leading feature in the Bill—the hard and 
| fast line of a 10s dividend as the condition of a bankrupt’s 
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clare insolvency before an estate is wasted, we cannot under- 
stand why the obvious expedient of a graduated scale—by 
which the discharge will be for various lengths of 
time according to the amount of the dividend—is neglected. 
such a scale every bankrupt would be rewarded or punished 
in proportion to his concern for the interests of creditors 
before bankruptcy, whereas now there is only one point he 
need care about, and it will almost always be a mere chance 
whether he is to be entitled to his discharge or not. 


There is one very important new clause in the Bill which 
we subjoin—authorising the settlement of a bankruptcy by 
the acceptance of a composition. The omission of 
such a clause in the original Bill can only have been 
an oversight, as no bankruptcy legislation would be worth 
much without some such power of compounding with a debtor. 
The assent of creditors required is equivalent to what is neces- 
sary for a liquidation by arrangement, or the discharge of a 
bankrupt where no 10s dividend is paid, viz., by a special 
resolution. Farther security against the sacrifice of any 

i ereditor’s rights is obtained by the require- 

ment that the sanction of the Court must be given to every 

t; but we still think that in all that relates to the 

discharge of a bankrupt at least no creditor should be bound 

by any other, though as a matter of expediency the Legisla- 
-tare may lay down beforehand certain definite conditions. 


The following are the clauses in the Bill referred to :-— 
















| _ Discharge of Bankrupt. 
When a bankruptcy is closed, or at any time during its continuanve, 
\ wiih the assent of the creditors testified by a special resolution, the bank- 
“rupt may apply to the Court for an order of discharge ; but such appli- 
eation shall not be entertained unless it is proved to the Court that one 
of the following conditions has been fulfilled, that is to say, either that a 
dividend of not less than ten shillings in the pound has been paid out of 
his , or might have been paid except through the negligence 
-or of the trustee, or that a special resolution of his creditors has 
been passed to the effect that his bankruptcy has, in their opinion, 
arisen from unavoidable misfortune, and that they desire that an order 
of discharge should be granted to him; and, although the application is 
entertained, the Court may suspend for such time as it - 27 to be 
just, or withhold altogether, the order of discharge in the circumstances 
, namely ; if it appears to the Court on the representation of 
tors made by special reselution, of the truth of which represen- 
the Court is satisfied, or by other sufficient evidence, that the 
bankrupt has made default in giving up to his creditors the property 
which he is required by this Act to give up; or that a prosecution has 
been commenced against him in pursuance of the provisions relating to 
the ent of fraudulent debtors, contained in the “ Debtors Act, 
869,” ee offence alleged to have been committed by him 


Settlement by Composition. 

The trustee may, with the sanction of a special resolution of the 
creditors assembled at any meeting of which notice has been given 
' specifying the object of such meeting, accept any composition offered 
the bankrupt, or assent to any general scheme of settlement of the 
affairs of the bankrupt upon such terms as may be thought expedient, 
and with or without a condition that the order of adjudication is to be 

subject nevertheless to the approval of the Court, to be testified 
the judge of the Court signing the instrument containing the terms 
engene or scheme, or embodying such terms in an order of 


Where the annulling the order of adjudication is made a condition of 
bankrupt 
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BUSINESS NOTES. 1 


The first return of the National Banks of the United § 

has been made under the new law, by which the 
may fix after date on five days in the year, for which the! 
return bas to be made, instead of its being given as fc 
for the first day of every quarter. The date for which this! 
first return was ordered was the 17th of April last, and we| 
have now before us the account of the New York Banks, |} 
which throws a good deal of light on their recent straits | 
Owing to a change in the form of the accounts it is notiy 
sible to compare exactly the corresponding return for | 
1868; but some prominent points can be com an 
the amount of business done was no greater. The increase of | 
loans, which we should have expected in corroboration of the | 
statements as to the amount of goods held on credit, hay’ not | 
taken place. 


In April, 1868, the loans and discounts were 154,890,000 
In April, 1869, they are 162,692,000 
An increase of only ...........:.0esseeee 


—which is “nothing to speak of.” When we compare ths 
figures of the reserve and liabilities, however, we see how 
much less able the banks are this year to sustain the same 


, 
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business. The banking liabilities last .~ were :— 
es 5 dsccbkccieciccccsbes 85,462,000 $ 
Individual deposits ............ 190,085,000 
U.S. deposits ......scecseseecseees 2,384,000 
227,922,000 
This year they are :— 
Circulation ..........-s-scseesneees 84,812,000 | 
its and “acceptances” 228,326,000 
U.S. deposits ........seseeeseeees 89,000 
258,227,000 | 
TROND ..ciccccrccsccnevocncenangeonasseses 30,306,000 | 
On the other hand the banking reserve last year was :— 
ANT cai cke cash nsas tpctnantceil $11,628,000 8 
Currency and legal tender notes... 22,745,000 
24,868,000 
This year it is— 
RAID -nsoorecatnvanarsnessorancncephone 6,842,000 
Currency and legal tender notes... 17,618,000 
——_——_ 24,460,000 
Dan caninsscorrocnvncevstatetnasdsnonsn 9,908,000 


In other words there is an increase of 30,306,000 dolé, or 
say 9,000,000/ sterling in the liabilities, and a diminutionol 
10,000,000 dols, or 3,000,000/ sterling in the reserve: A:por- 
tion of the specie reckoned consists also of “gold checks” by-one} 
bank or another and ought to be left out, though weareld 
doing so here as no distinction was made in lash yeaa 
It is true that if we look at the legal reserve so great schange 
is not apparent, the banks holding now a larger quantity of3 ee 
cent. certificates, though not a compensating quantity;: bat} 
compliance with the law does not of course proved) 
the banks from the strain implied in their having) 
to meet large demands from the public with a diminished) 
reserve of money. The New York Commercial ole 
criticises most justly and severely this weak point. of 
National Bank system—the permission to keep the reserve im) 
interest-bearing Government securities. At present thet 
have to keep a reserve of 25 per cent. to their lisbilitioy 
estimated for legal purposes, after various corrections 
additions, at 187,000,000 dols, which would require a 

of 46,750,000 dols, and as they have 53,801,000 dels 
show very well. But only 22,601,000 dols, or 
this amount is cash—the remainder is in im 
certificates. 


From an official report to the Board of Trade, by © 
Tyler, on the Ostend and Brindisi mail route to India, 
learn that ‘so much will not be gained in time, as compan) 
with the Marseilles route, as was ex! There hast 
a difficulty in arranging with all the “administrations; % 
instead of 80 hours saved, the saving will only be 12, It, | 
stated, however, that “travellers leaving London Saturday 
“ morning shall get to Alexandria by this route at the 
“ moment as those who left on Friday morning by Marseuli 
which would be a saving of 24 hours; but we suppose Sx), 
evening is meant, as.one of the other advantages of the, 2e"]) 
route is the crossing of the channel by day. It ™ 
promised as an advantage that travellers will be 70) . 
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‘si cea. but this, we fear, will be far more than outweighed by 


Hike necessity of 58 hours’ additional travelling by land. 


| "he Suez Canal Company have acted wisely in abandoning 
2 hh vilege importing in Egypt yo 
‘ st how the Egyptian revenue might be en- 
such a stipulation, so that it could not in the 
maintained ; and it was also wise to give up every 
so as to make clear that the company was an Egyp- 
Htisn one, and did not arrogate any exclusive position. The 
bargain, at the same time, is a very easy one for the Viceroy. 
gives up for ten years the interest of so many of his 
the company as will yield in that time the sum of 
17-900,0002. Of course, having so much less interest to pay 
or ten the company will have a larger balance for their 
ders after their working ¢ are paid. 
that the canal is so nearly finished, the promoters would 
H do well to publish some clear estimate of the probable traffic, 
and expense of maintenance, so as to show 
what balance of net revenue,there will be for the net capital 
when the construction account is wound up. 


bgite 


The peculiar statement by which the Ecuador Government 
has accompanied its announcement of insolvency or repudia- 
tion“ that a contract ceases to be binding from the time 
“when there exists an absolute impossibility to fulfil the 
# obligations therein stipulated ’’—has been the source of 
amusement to most people, except the victimised creditors. 
It is useless to criticise such a statement, or what is meant by 
» Government's impossibility to pay its creditors. The latter 

always feel sure that there are many expenses of civil 
- military administration to which their claims will be 
postponed ; and Governments, when they can hope to borrow 
no more, will be unscrupulous enough in “ postponing,” 
We would, however, direct the attention of people 
who are inclined to look at the bonds of Govern- 
ments like that of Eeuador to the peculiar defence 
of the State put forward by a correspondent in Tuesday's 
Timex. The decree of repudiation it seems is only the work of 
a single man, the present Provisional President, Senor Garcia 
Moreno, who has. “ during the two previous periods of his 
“Presidency repeatedly suspended payment on the debt, but 
“his successors acknowledged their liability to refund the 
“sums thas abstracted.” There has lately been a domestic 
commotion bringing Senor Moreno to the top; but at the 
approaching Constitutional election it is hoped that Senor 
Piedrabita, a “scholar and statesman,” and an enemy of 
repudiation, will be the successful candidate, If people will 
trust Governments for which such excuses require to be made, 
they deserve all the inconvenience they suffer from Provisional 
Presidents, and have little cause to complain if they lose 


everything in the end. 


Tt-was announced on Saturday that the Preston strike was 
ai an end—the Preston executive of the weavers having given 
upthe struggle and recommended the operatives to yield. Al- 
though, a day or two after, the Preston Amalgamated Trades’ 
Council issued another appeal for assistance to the trades of 
England, there is every reason to believe that the announce- 
Ment was virtually true. The result, we need not say, is 
only what was expected, if things were left to themselves, by 
those who knew anything df the state of trade; and the state- 
ment of the Trades Council shows how all the conditions of the 
struggle are against them. When the “ virulence” of a 
strike is aggravated by the “locking up” of some mills from 
other causes, it is plain that the operatives have something 
else to fight against than the tyranny of capital. Considering 
the unfortunate effects of the present strike, indicated by the 
appeal of the weavers for aid to pay off the debt they 
have incurred, it. is impossible not to regret that some 
kind of Council of Conciliation could not have been made to 
Work. Nothing can be more lamentable than the logic of the 
workmen’s appeals, though one has read it all before. The 
Weavers accuse Preston and Blackburn of “cowardice,” and 
the Trades’ Council say that if they are compelled to succumb 
they “will, like Leonidas of old, fight to the last.” All this is 
because certain “ capitalists,” who do not wish particularly to 
employ them at all, will not give a certain wage. When will 


te Operatives learn that their real grievance is not against’ 


the capitalist they deal with, but against the universal con- 
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sumer, who will not’ pay more for what they produce 
against their fellow-labourers in production—the 
the raw material—who will not @ less price ; 
their only course is to wait for better times if they can, or: 
take what wages they can get ? 


The Americans are threatened with a great railway 
mation and monopoly, on the model, if not going beyond 
model, of what we are accustomed to here. A Bill, it is said, 
is being quietly smuggled through the New York Legislature 
providing generally for the consolidation of 
but the real object being the amalgamation of the New York | 
Central, Hudson River, and Harlem Railways, forming part | 
of the principal route to the West. The ultimate intention 
of the promoters, it is farther asserted, is to consolidate into 
one concern the above-named railways with the Buffalo and 
Erie and Lake Shore roads—including about 1,500 miles of 


4 


: 


appears that the parties promoting it happen also to control 
the competing lines. In this way the promoters may shortly 
get into their hands the whole railway communication between 
New York and the West, which would give a truly enormous 
power toa single corporation. The assent of other States 
besides that of New York will be required to complete the 
consolidation, but much of the mischief will wee ue be 
effected if the monopolists carry their New York 

tion, which would give them the control of a vital part of 
all the Western roads to New York. It is needless to say 
that in America as here the fear of competition from new 
parallel lines is practically no obstacle to such combinations, 


One of the causes of the present financial difficulties in 
America is the condition of the Western trade. The West is 
said to have been holding out for high prices, and to have 
been making purchases in expectation of them; but the circum- 
stances were such that a fall of prices was inevitable, The 
fall in a twelvemonth, from April, 1868, to Arpril; 1869, has 
been nearly one-half, as appears from the following list given 
by the New York Commercial Chronicle :— 





April 23, 
M09, “oes. 
Flour— . © c § c 6 
Superfine ........-s-000+ per bbl 5 30 @ 5 60 ....., 40@10 0 
Hixtra State>........cerscrsseeee 75 TM)” Sceccs 10 35 «=: 10 8 
Shipping round hoop Ohio... 590 6 40 ...... 10.50 «10 90 
Extra Western, common to 
QE eicicnoadiaghytiakenstanens 5 70 9 Da scan 1015 U5O 
Double extra Western and St q 
TiDCiins cicdaccsunivhacse sashes 6°66 11 26 ...... 1175 16 0 
Southern supers ...........000 6 25 6 6B... 040 11:16 
Southern, extra andfamily... 7 0 11 25 ...... 11 25 «16°25 
Coalifoemia:.......ccrsedecssesseoes 7G). 30) nas 1275 14 
Rye flour, fine and superfine... 4 75 © FD. sccaes 8 25 9 
QURAN. ccaseessecessacscosoesne 4 20 GEFD.-: vedas 5 be : 
Wheat, spring ......... bush 1 28 LOR? ses 2 
Red eer cbintanead i dtbede 1 50 Ai GBs sstoad oe 2 
Amber Winter ......sssse0ssee0 1 70 Bi: FR. pics 2 90 3 
SUMO ccasncauboniasmniesmaneoane 1 65 a. enteis 8 0 3 
Corn, Western mixed............ 0 82 Gi se acane 1 16 1 
Yellow eee. Seale 1 22 1 
White 0 88 ...... 114 1 
THAR: menicccyeintssecsvennedassveatie Ri seceen 2 5 2 
Oats, Western cargoes new...... 0 77 GO) TR? caness 0 0 
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85 
It is easy to understand after this that the state of the 
Western business helps to produce stringency in the American 
money market. 


Assuming the truth of the narrative which Mr Xenos has 
published of the ‘“depredations” of Overend, Gurney and 
Co., we get an explanation of one point which has always 
been a matter of astonishment—the incredible total’ of the 
debts due by firms who were not to be trusted with si ’ 
In one of his transactions with them, he. states shioy- acbuh! 
bonus of 40,000/ and interest at 10 per cent. for a loam of 
80,000 for six months; and the transaction was settled on 
the terms of a bonus of 30,000/, and interest at’ 5 per cents 
The other transactions were of a similar nature. By this 
process of nominally lending money and keeping three-eighths 
of the amount as bonus, it would clearly be a simple 
matter to run up a great amount of debts im one’s 
books without really advancing so much. The state- 
ments of Mr Xenos, of course, however much to be de- 
pended upon, do not show how far the process was car- 
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in other affairs ; but it would be sufficient to account for 

If the explanation is true, we may also surmise 

the money went. The bonuses would swell the profit 

loss account, and being drawn on in that way wouldjreally 

the pri iture of the partners, uniess perhaps 

they were intercepted by the subordinates or agents with 

whom Mr Xenos mainly dealt. In any case the debts repre- 

sent a real waste of money, though the debtors may never have 
got it. 

At the meeting of the Great Indian Peninsula Railway 
Company last week, the chairman made a very interesting 
statement with regard to the ultimate prospects of the Indian 
railways. “The net traffic receipts on the open portion of 
“ the railway during the past six years would yield an average 
“ dividend for the whole time of 5/°9s 2d per cent. per annum 
“on the amount expended on that portion of the railway. 
“ This showed a return of about a half per cent. above the 
“ guaranteed dividend.” If this is true of a railway which, 
though a trunk line, is less favourably situated for traffic than 
the lines of some other districts, there is a fair enough prospect 
of the Indian Government being repaid its advances under the 
guarantee. Even though some lines do not pay, the surplus from 

| themain lines and those in good districts should more than com- 
| pensate theIndian Exchequer. Of course whatisadvantageous for 
the Government will be good for the shareholders on the paying 
lines when they are wholly constructed and opened. The 
certainty of profit will naturally encourage the Indian Go- 


. || vernment to take the entire railway system into its own 


hands—a project which has much to recommend it, in com- 
parison especially with the present guarantee system. 


A vety necessary Act has just been introduced by the Home 
Secretary for the safe keeping of petroleum, but one of its 
provisions strongly illustrates the expediency of Parliament 

ing some-of its. legislative functions, or rather leaving 
to the executive the power of making bye-laws. One of the 
principal clauses restricts the sale of petroleum “ which gives 
« off an mflammable ar at a. temperature of less than one 
“ hundred degrees of Fahrenbeit’s thermometer ;” and pro- 
vision is made for Government officers ing any petroleum 
kept by petroleum dealers—a, full description of the test pre- 
scribed, what is called the flashing test, being given 
in the schedule. We should like to know how many members 
of the House of Commons are qualified to give an 
opinion upon the intrinsic merits of this schedule, which 
runs :—‘‘ The vessel which is te hold the oil shall be 
“of thin sheet iron; it shall have a flat rim, with a 
“ raised edge one quarter of an inch high rourid the top; 
“it shall be supported by this rim in a tin vessel 
“four inches and a half deep, and four and a half 
“inches im diameter; it shall also have a thin wire 
Clearly 
the House must trast somebody on such points, and it 
ean have no better reliance than the Government for the time 
being, which cam always command the best advice. It would 
be enough to pass an Act stating the object to be gained, and 
the kind of powers to be granted, committing it to the Home 
Secretary or the Privy Couneil to decree the details. We 
have already some instances of this sort of legislation, but the 
principle should be more generally applied. 


The characteristic effect of free trade is to displace some 
kinds of labour, the districts affected neglecting the pursuits 
in which they have least advantages, and engaging more largely 
in other industries. The same result happens, however, from 
other causes, such as the improvement of communications, 
which are in fact of a very similar nature to the introduction 

| Of free trade, removing natural, as free trade removes artificial, 
hindrances to business: A good illustration of this is fur- 
nished by a statement which we find in a report by M. Legoyt, 
the French statistician, on the history of French Agriculture, 
prefixed. to the report of the Enguéte Agricole for 1862. The 
improvement of communications in France has produced 
various diminutions as well as augmentations in certain kinds 
of culture in the departments. Thus, between the drawing 
up of the cadastre in the early part of the century, and the 
year 1851, for which the figures had been obtained, the cul- 
ture of the vine had augmented in some departments by 
148,436 hectares and diminished im others by 31,744. Alto- 
gether, while the imcrease in each year was 0.00211 
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for all France, there had been a diminution in no igs) 
than 35 departments. 
“have been taken from places where. their prod 

“although mediocre and costly, found a good makes 
“ before the opening of improved roads, and which haw 
“ not since been able to sustain the competition of thas! 
“ of other departments. This fact has been notably produc 1 
“ in the Oise, Seine, Seine-et-Oise, Aisne, &c. The culture on |} 
“ the contrary, has developed considerably where it is favour i 
“ by climate, or where its products by the lowering of the exs/} 


“ pense of transport, have acquired new and increasi 
‘* as in the Gironde, Charente-Infériéure, Pyréacee-Orisaaiag : 
“ Tarn, Bofiches-du-Rhone, Aude, Hérault.” Similar facts aye | 
stated regarding the French forests. Yet while the gm) 
struction of roads is promoted with universal approval, fie} 
trade, which is only the making of another kind of road, megig | 
with much resistanee. Protectionists, to be consistent, should | 
oppose the one as well as the other. of 


THE ANNUAL SAVINGS OF ENGLAND, 
TO THE EDITOR OF THE EOONOMIST. } 
Sir,—We have all seen statements of the annual savings of} 
the United Kingdom, which have been variously estimated ati} 
from 150 to 200 millions £ down to nil, as I have lately seen | 
estimated as the result of the year 1868; but T do’ nigpi] 
remember any concise statement of figures showing how gudli |} 
estimates are made out. I submit you such a statement hére 
with. I know that all calculations of this nature must be ex. 
tremely, vague, and cannot be relied on for any approxi | 
tion to accuracy. I should be very glad if you or any of your)) 
correspondents however would point out any material ezrora | 
which they may think I have made, or give me any bebter|} 
mode of forming an estimate from time to time of the general jj 
well-doing of the the country as exhibited by such : 
facts. —I am, sir, your most obedient servant, | 
45 Portland place, May 10, 1869. THomson Hankey,” |} 


The income on which income tax is raised is about 
Ditto om which income tax is not raised is assumed to be 
about the same 370,000,0004) 
-_—oOoOo 
Total income of the United Kingdom 740,000,000 |} 
iture— | 
On food at am average of 4s for each per- } 
son per week—the cost of feading in 
Unions is about an average of 3s 6d ) 
per head per week —~— 30,000,000 at 4s 
per head per week, or 10/ 16s per 
i £312,000,000 


indirect taxes being paid in the price 
of the goods 

Fuel and light at 3/ per family per 
annum. I assume tha 
5,500,000 families 

Locomotion, per railway 

And in other ways 


House rent at 10/ per house 

Clothing at 27 per head 

Sundry expenditure not enumerated in 
any of the above items, say 1/ per 


Surplus of income over expenditure 


PUBLIC COMPANIES. 


RAILWAY COMPANIES. 


Great Southern of India.—The revenue receipts for the second |} 
half of 1868 were 39,108/, and the working expenses 17,5390; |} 
The year’s revenue was 73,380/, and net revemue} 


net, 21,5691. 
39,7791, the latter item being nearly 3 per cent. on the ¢ 

raised—1,350,000/. The Southern extension of the line #} 
Tinnevelly and Tuticorin is to be diseussed at the meeting, — |} 


Madras.—Half-year’s gross traffic 281,1161, as compared. with }) 


229,983; net revenue 165,433/, against.130,2171. A sectionof} 
the North-West line to Gooty is nearly ready for traffic. 
Government has instructed the Madras to make a branch line of} 
thirty miles to the Neilgherry hills. The remaining works to} 
Raiehore junction are being pushed forward, the principal works | 
being a bridge ot ? of a =e. Capital raised, 9,748,339¢. 
Midland.—At a special meeting, it was stated that as the Lat 
caster and Carliste Bi.l had been thrown. out, the Settle and Carlisle | 
line must be made ; and that the notices would be served’ 


M. Legoyt explains :—* The vingif 
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4 Beenie board were authorised to borrow a further 


‘aroslaw.—~Twenty -five 1001 bonds have been drawn 


for redemption amption onthe 1st June. 
BANKS. 


ian.—At the meeting, it was stated that the profits 
the declaration of an interim dividend at the rate of 10 


: . 
Mees Mercantile of India, London, and China.—The 


oss 37 


shows that the net profits for the year amounted 

out of which 45,0007 has been paid in two half-yearly 

equal to 6 per cent. annum. The surplus profits 
year, together with 9,3557 brought from special reserve, 
) been appropriated to the extinction of the greater portion 
‘ef the losses caused by the crisis of 1866. The board propose 

ing the dividend of the current year. 

ial Ottoman,—A dividend of 12} cent. for 1868 will, 
lit isatated, be recommended, while 30,00C/ is to be added to 


Provincial of Treland.—Year's ‘net a 108,188, making the 
reserve 248.9051. A half-year’s dividend at the rate of 20 per 
cent. per annum, free of income tax, announced. 

~ Union of Scotland—The profit for the year ended the 2nd 
| April was 129,068/, which was increased to 148,170/ by the 
) previ lus. 5,000/ was written off buildings, and two 
| fal-year's idends at the rate of 11 per cent. per annum 
| were declared, free of income tax ; 20,000/ was transferred to the 
) rest (ROW 290,0007), and 13,170/ remained as surplus. 

H MISCELLANEOUS COMPANIES. 
| Anjlo-American Telegraph.—A. further dividend of 17s per 
| making 47s per share, or over 24 per cent., is announced. 
een bt of.— The Finance Minister of Ecusdor proposes 
| ip stay the payment of Customs’ dues to the bondholders, as the 
| Slate revenue is insufficient to meet the country’s expenses. 
i This has, of course, been appealed against. At the same time 
} -third and twenty-fourth half-yearly dividends on the 
, which beeame due on the Ist May and 1st 
} , 1867, are announced for payment at the rate of 10s 
} per-eent., at the office of the Ecuadorian Commission of Agency. 
| Honduras—New Railway Loan.—Advices from Paris state that 
| another loan of 2,000,000/ for the completion of the inter-oceanic 
announced. The for 127 each (300. franes) 
a cee eee Sniae akans ie issue price is 9/ 


| 


ondon, 
been-temoved to 26: Old Broad street, H.C. 
New Granada Dividends—Messrs Baring Brothers and Co. 
haveadvertised the dividends due the lst.of June on the Three 
Gent.'Bonds ; also on the Old Active Bonds at 17s id per 
and.on the Deferred at 5s 5d per 1001. 
New Granada. Debt.—Remittances have lately increased, 48,4031 
having:been received. since the 1st December. 
ish New Three per Cent Loan.—Tuesday, the 25th instant, 


i settling day. 
Towns Drainage Utilisation Company (Ineorporated 
by Act of Parliament.)—The object is to provide small towns or 
swith the means of collecting seg applying the sewage 
tothe improvement of land. 
pper Canada.—The-report shows an avail- 
able total of 18,122/ 19s 2d, out of which a dividend at the rate of 
Sper eent. per annum. is proposed ; 4,409/ 10s 8d will be carried 
tothe reserve tund; leaving 3,623/ 8s Lid to the credit of the new 
accounts, The reserve fund, after deducting 2,272/ 16s 2d for 
| losses on vealisation of securities in default, now stands at 
70,618 7s 7d. 

_ Aurkish Borrowings.—The Daily News states :—It is understood 
| thatagents, presumed to be acting on behalfof the Iurkish 
| Sever: ing to obtain advances in London and 
} in. sums. of 200,000/ and 300,000/, on the security of large 
| masses-of Turkish Five per Cent. Consolidated Bonds. These 
are plegeat the price of 32, the present quotation in 
the being <a, and this margin, it 18 undertaken, shall 
| 1 Accordingly, the rate of interest offered, including 
) COmMmussions, is stated not to exceed 8 per cent. per annum. 

ish Four per Cent. Guaranteed Loan,—Particulars of bonds 
amounting to 74,100/ have been published. They will be paid 
| off at par on the Ist August. 
F MINING COMPANIES. 
Anglo-.ltatian.—The year’s report favourably describes opera- 
in the Antrona Valley ; the necessary steps have been taken 
for the development of the mines, the assays having shown large 


results, 
Del Rey.—Produce for March, 28,220 oitavas. 
, Quartz Crushing and Gold Mining.—The subscrip- 
) will be closed- on‘the 25th inst. 
North Shepherd's Silver-Lead.—At special meeting, it was 
ed that the mine should be abandoned. 
del Rey —Lose on ‘working “ Morro Velho” mine for 
9681. “Gaia” profit, 41/. 
Gold Mining Company, Limited.—Captain Thomas 


and Scotch traffic was larger than at first} 
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Index to tan “Tres” Newspaper, 1869, Winter 
a ae ae —- London: Samuel Palmer. k 

N index e Times for a single quarter occu 120 pages 
with double columns, but most caliion of the Wine kaw with- 
out the statement of such a fact how indispensable an i i 
for any purpose of reference. The bulk of our leading 
makes any other method of getting at what one wants in it 
task of enormous difficulty. The only wonder is that the 
oe of the co oe wom = — with it at the 
of certain periods, as t o daily for number ; 
but the necexsity for thelr Galhig es is obviated by the 
careful publication. 


Cotorapo:; its History, Geography, and Mining. 
comprehensive catalogue of nearly six samples of 
ores. By R. O. Oxp. London: British and Colorado 
Mining Bureau. 

Ty population Colorado is a very-small part of the United States, 

but if half what is said in this pamphlet is true its rapid growth 

is assured. Most of us have « had vague reports of thia 

remarkable region, but this is a fall and i 

written to induce “agents of capital” or 

to visit Colorado, with the ulterior view of investing in her 

mines. 
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A Reruration or roz Wace-Funp Taxory or Movgrw. Pott- 
tical Economy aS Ewunctarep sy Mz Minn amp Ma 
Fawestt, M.P. By Francis D. Lones, Barrister-at- Law. 

TuHovex Mr Miil is worth discussing, it is.doubtfal whether 

the severe criticiam of Mr Fawcett which we-find:in the.present 

pamphlet was “ worth while.” aoa i 

casion of the pamphlet is justified, and 

service, h we are far from ing to 

statements. Weshould think it i ‘to prove 

“that in the natural, usual, and permanent condition of trades, 

the supply of labour is than the demand ;” nor:do we 

exactly understand what he means by saying that no theory of 
aren economy is true which ‘‘divests employers of responsibility | 
orthe payment of insufficient wages to labourers whoare unable to 
protect, themselves.” Political economy being a.science,is nothing 
more than a generalisation from certain sets of faeis—a mere 
statement of what happens under certain. conditions, not. of what 
ought to happen. 


Joretgn Correspoudleuce. 


{FROM OUB OWN CORRESPONDENT.) 
Pan, Thursday. | 
The Moniteur has published the following return of the Bank | 
ot France, made up ‘o May 20. ‘The return for the previous 
week is added :— 
Dusror. I 
ne : 


182,500,000 0 
emer 8 
106,750 v4 


May. 20, 1869. 
t e 


New reserve ctsonceseosense <-. 4,000,000 @ 
Notes in circulation and at the branches ...... 1,31 ,107,050 0 
Drafts drawn by the bank on the beanches of 
the bank payablein Par'sorintheprovinces 36,591,751 72 
account... 154,772,042 45 
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THE ECONOMIST. 


The decline in the discoun oe eae f:Senmne is a 80 

great as might have nD ex efter extraordinary 

mentation of last week : it is only 36,395,000f. The coin and 

ion have increased 17,891,000f, but in the circulation of notes 

|| there is a decline of 4,764,000f, and in the private deposits one of 
6,245,0008. 

The political disturbances that have taken place in Paris produced 
no marked effect on the Bourse. This is rather surpri-ing, seeing 
that much smaller matters have frequen'ly caused veritable panics. 
The state of foreign markets, and particularly that in London, 
and the effect it may have in Parie, have been much discussed. 
Apart from the said disturbances, nothing of a political character 
caloulated to influence prices has occurred. Pacific rumours 
were at one moment spread, but they were contradicted almost 
immediately by others of a warlike character, and there is no 
special foundation for either. The Mobilier has excited some 


attention, and has improved ia pric*, owing to the agi:ation that 
the Pereires are preparing to make it the basis of some operation 
in conjunction with tue Spanish Mobilier, but the statement 
The week’s quotations are as follow :— 
May 20. 
f °c 


requires confirmation. 


95 


Oredit Foncier 
_Credit Mobilier 
Sociéte Générale « 
Comptoir d'Escompte 
Oredit Industriel 
Parisian Gas 


Compagnie Immobiliére 
Transatlantiques Frangais ... 
Messageries Imperiales 
United States 5-20 Bonds 
Italian Loan 


ete eeereeeeeseneseses seeeee 


South Austrian Lombard 


North of Spain 
Meridional of Italy eee 


The two Chambers of Sweden have recently adopted resolutions 
declaring that gold ought to be the standard, and requesting the 
Government to prepare a Bill on the basis of them. The First 
Chamber some time back declared itself in favour of gold, but the 
Second Chamber was of a different opinion. The latter has since 
seen reason to modify its views. In July last a royal decree 
ordered the coining of gold pieces called Carolins, two-aud-a-half 
of which are equa! to the English sovereign. 


The speech of M. Micbel Chevalier in the Senate, on the 
Finances, which was noticed in a preceding letter, has been pub- 
lished apart. It presents in a narrow compass « general view of 
the financial situation of France, and is specially remarkable for 
a comparison between the English and French debts, greatly to 
| the advantage of the former, and for advocating the modern 
ee system of making the present by means of increased taxes 
and terminable annuities, bear the expense of wars aod other 
Gisasters instead of, as heretofore, casting them in the fom of 

I debt chiefly on the future. M. Michel Chevalier thinks 
that this system ought to be imitated in France, and undoubtedly 
he is right. But the imitation would be a complete reversal of 
the financial plan of the Empire, which is as far as possible to 
sacrifice the future for the present. Aprés nons, le deluge. 

In the last meeting of the Society of Political Economy the 
+ conan of Protection in the United States was discussed. M. 

imonin, who has lately been travelling in the Stater, said that 
he had everywhere heard complaints of the decline of production 
and of trade, and he gave statistics showing that the revenue, the 
importe, and the exporte, have during the Jast three years greatly 
falien off. These results he ascribed to high tariffs. He said that 
the people of the North were offended when the conrequences of 
Protection were exposed to them, but he thought nevertheless 
that experience would open their eyes to economic truth. M. 
Benard said he saw signs of reaction ag»inst the present system, 
which in the words of Mr Wells, the Revenue Commissioner, 
“makes the rich richer and the poor poorer ;” and he refuted 
some allegations in a pamphlet of Mr Carey, the American Pro- 
tectionist. M. Wolowski aleo believed that the common seure of 
the American people would soon do justice on the exaggerations 


onerous to the joa, since it ob) them to 
thing dearer, and by diminishing the Catan creel to make 
them pay more taxes. He added that the fiction of paper money had 


bolstered up the fiction of protection, but that theywould fall ee | 


M. Joseph Garnier, for his part, saw a reaction against present 

system, from the fact that the dictatorship of the Neneh w 

decline in proportion as the distance from the civil war 
reater, and that the North could not long refuse the 


augmenting and even caused it to decline, and because when 
duties checked imports a diminution in exports followed almost 
inevitably. But it was not po-sible that the Protectionist 

tion could be long maintained among an enlightened 
possessed of sufficient sagacity to free themselves from sophisms 
that misled public opinion. The South and the West, which were 
the mejority of the country, had too much interest in liberty of 
trade not to commence a campaign for it, and éven in the States 
in which Proteetionist. interests appcared to dominate, demon- 
strations in favour of commercial liberty had been made and were 
even to be expected. On the whole, therefore, the favour which 


Protectionist doctrines now enjoyed in the United States caused | 


him no great fear for the future. 


The City of Paris has not yet announced the result of the sub- 
scription to its loan of 260,000,000f. The subscription closed in 
the afternoon of the 10th, and though it certainly took an unugnal 
development, there has been, one would think, abundant time 
since then to ascertain and proclaim the result. The delay ig 
annoying, and it causes inconvenience by keeping locked up a con- 
siderable amount of money. The great banks which subscribed 
for large amounte have, it is true, had portions of their deposits 
resiored; but the tens of thousands of persons who subscribed for 
a small number of bonds, and will get only a small percentage of 
what they ask for, have not got back any part of their surplus 
deposits. 


The Duke de Persigny has seen fif to publish a pleading in fayour 
of the projected new railway from St E:ienne to Gisora and to 
Lyons, in opposition to the Lyons and Mediterranean company, 
Tue language he employs is somewhat vehement—a rool tha 
important personal interests are concerned in the scheme, As 
stated last week, the proposed line for the greater part of its route 
is exactly parallel to the Lyons aod Mediterranean railway, and 
it now apprars that the widest distance at which it is from that 
line up to Gisors is less than a mile. The project is so manifestly 
unfair to the existing couwpany, that it seems impossible that itean 
be adopted. Bat strange things take place now-a-days, and M. 
de Persigny is very powerful. 

By conventions concluded at Cairo the 23rd April, between the 
Viceroy of Egypt aud the Suez Canal Company, the former 
abendons its privilege of making imports free of duty, of con- 
trolling the telegraph and post office, &c., &c.; and it consents 
to the sale of the tracts of lind by the side of the Canal and else. 
where conceded to it, declaring that henceforth its only object is 
the working and keeping in repair of the Canal, In return, the 
Egyptian Government consents to give the Company 30,000,000f, 
represented by the coupons of the shares it possesses; and to let 
it have 50 per cent. of the proceeds of the sale of the lands. The 
arrangement is regarded here as advantageous to the Company, 
and the shares since last week have risen 43f 75c, standing to-day 
at 570f. 

It seems that Paris is now considered a good market for the 
sale of American secarities. Last week subscriptions were soli- 
cited to 38,000 mortgage bonds of 100 dollars each of the Trans 
continental Memphis Pacific Railway, and now tbe issue is an- 
nounced of a loan for the Government of Honduras. This loan is 
represented by 207,509 obligations of 300f each, for which 225f 
are to be paid in instalayente, and whieh are to bear 20f interest, | 
payeble in gold without any deduction, and are to be redeemed | 
by half-yearly drawings in seventeen years. The bonds are repre | 
sented to be guaranteed by a mor'gege on the railway, the} 
domains, and the forests of the State. Subscriptions are received 
by the legation of Honduras in Paris, and by Messrs Dreyfus, | 
Scheyer, and Co., bankers. 

The directors of the Messageries Imperiales intend to propose | 
to the shareholders in the approaching annual meeting that the 
dividend of 1868 shall be 50f. Of this sum 20f have already 
been paid. 

The Eastern Railway Company announces from the 1st Jane 
the payment of 12f 50c ae half-a-year’s interest on 5 per 
obligations, and‘of 7f 50c on 3 per cent. I¢ offers to discount at 
the Bank rate the coupons of all its securities falling aue to the 
31st October. 

Tie Ovleans Railway Company is to pay from tat July 25f a8} 
half-year’s interest for the Orleans 4 per Cent. 1842 and 1848, 
and the Orsay (2d series) obligations ; Tf 500 on the 3 per Cent 
Orleans and G-eat Central ditto; and it will discount the coupoms 
at once for 1} per cent. 


be Coal-pits Company of Montrambert and La Beranditre) 


reports net profits for 1868 of 1,560,806f, sufficient, after 
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tions of 520,806f for new works, to give 13f per share. 
The Company des Ardoisiéres (Slates) de Cauuont has opesed | 
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| of the protective regime. Toat system, he said, was doubly 
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subscription for 4,000 mortgage bonds at 280f, bearing 15f 
interest, and to be redeemed in forty-five years at 350f. re 
| Areturn of the Board of Customs gives the following as the 
1 value of the imports and exports of France during the first two 
months of 1869, compared with the same period in the two p:e- 


ceding eats = 
| / Turorts ror ConsuMPrion. 
First two First two 
months of months of 
1869. 1868. 
francs francs 
87881000 157843000 


i 815728000 ... 277591000 


41435000 86832000 
20400000 


+» 492666000 ... 
Exports or Frenon Propvcrions. 


Manulactures 222781000 ... 236410000 
Natural productions, ) 
raw materials, ast 189070000 160397000 


articles of food. 
Other articles ........... 15049000 14683000 
426900000 ... 411490000 429938000 
The imports and exports of the precious metals during the 
4ame periods were as follows :— 
Lurorts. 
First two 
months of 
1869. 
francs 
27,907,926 
40,408,061 
8,381,557 
15,658,608 


92,346,152 
E 


First two 
months of 
1867. 
francs 
108074000 


264378000 


89001000 
18207000 


429656000 
247983000 
170165000 

11790000 


First two 
months of 
1867. 
francs 
50,583,650 
93,632,670 
4,498,505 
29,546,035 


wee 178,804,960 


9,059,478 
20,212,714 
7,122,584 
4,366,379 


First two 
months of 
1868. 
francs 
67,796,885 
89,973,714 
15,345,822 
80,323,506 


vee 208,549,727 


45,139 
28,900,096 
1,431,236 
1,818,411 


25,283,804 
20,816,043... 
9,559,254 ... 


64,112,851 ... 27,194,882 ... 40,761,100 
The exports in the first two months of 1869 being deduct«d 
from the imports, the stock of the preci ‘us metals will be found to 
have increased by 28,233,801f, or 1,129,352/, 


The flowing are the countries from and to which imports and 
of the precious metals were made during the first two 
months of 1869 :-— 


m——Silver-—- « 

Bullion. Coin. 

francs francs 
2,325,400 ... 3,487,792 
145,640 ... 1,456,200 
355,960 ... 1,908,600 
bce 567,000 


-—— Gold-——_, 
Ballion. Coin. 
‘francs francs 
eevore 28,890,685 ... 6,862,800 ... 
128,500 ... 2,408,081 ... 
8,165,500 ... ide ies 
dee «+» 1,850,000 ... 
eee 11,897,460 .. 
1,156,200 ... 
206,400 ... anes i a 
ove bie Nae «-» 2,295,090 
dit ss «se 2,815,200 
5,554,557 ... 2,128,608 


vee 15,658,608 


879,280 ... 
6,083 ... 


.. 8,881,557 
ws 5,899,197 ... 
8,430,500 ... , 


1,169,286 
100,000 
10,400 
33,250 
1,924,500 


149,600 ... 
696,320 ... 
7,650,592 ... 
8,486,292 ... 
867,540 ... 
1,103,640 ... 
180,200 ... 


668,600 
627,200 
390,000 
1,100,600 


8,415,289 |. 
5,280 


eee saa g. 73,000 
ove pers »« 1,642,600 
’ ben” Seis “lg eeiggdeee poe 
Countries 22,750... 6,250,428 ... 17,010,120 .., 128,818 
8,453,250 ... 25,283,804 ... 20,816,043 .. 9,559,254 
The market report is subjoined :— 

eee yesterday, eight marks, 57f the sack of 157 kilogs ; 

HEAT.—-At Paris, choice, 88{ to 34f the sack of 120 kilogs; first 
50c to 32f 50¢ ; other sorts, 29f to 31. 

.—The sales at Havre, in the week ending Friday, were 7,484 
the closing quotations, compared with those of the preceding 
ed States and Surat were 2f to 3f lower, Coconada and Tinne- 
wer, Bengal and Scinde 1f; New Orleans, very ordinary, was 

y 141f the 5@ kilogs; Oomrawattee, good ordinary, 118f; 
112f. The market has been calm this week, and yester- 
Orleans low middling, from Liverpool, was 178f. 


—— 
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Corrzs.—The sales at Havre, in the week ending Friday 
sacks Hayti, prices not stated; Y 
kilogs, in bond ; 2,720 ditto, 56f 500 to 
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week, Mysore, 
La Gua 

prices not mentioned. At Bordeaux, last week, 116 sacks Winard, 
100 La Guayra, 90f to 98f 50c; 100 Rio, 89f; 420 Porto Rico, 
some Wést 147f. No sales this week. At Nantes, last week, 
some Guadeloupe bonifieur, 152f 5fc, duty paid. Nothing done this 
week, At Marseilles, last week, 400 sacks pinas, 65f ; 717 Rio, 60f; 
602 Porto Rico, 85f. This week no sales. 

Suear.—At Havre, in the week ending Friday, some French West India 
usine, part at 62f 50c to 63f the 50 kilogs, duty paid; part at prices 
secrét, This week, French West India usine, 61f and 60f 50c; ditto, 
bonne quatrieme, 52f; Porto Rico (English floating conditions), 26s 3d. 
At Bordeaux, last week, French West India, 52f. to 52f 50c, bonne 
quatrieme, and for usine, 64f and 55f 50c; 3,308 casks Mauritius, 59f, 
bonne quatrieme; 1,930 casks Havana, 36f, No 12; 2,000 ditto for 
delivery, same price. No sales this week. At Nantes, last week, 2,257 
sacks Reunion, 56f 12}c, bonne quatrieme ; 2,785, prices not stated ; 
some French West India, ditto. This week usine, prices not stated. At 
Marseilles, last week, 550 casks Martinique, 32f 750, bonne quatrieme ; 
1,029 easks Havana, 34f 50c, No. 12. This week, French West India, 
83f 75c, bonne quatrieme, 

Inbicgo.—The sales at Havre, in the week ending Friday, were 22 
chests Bengal, 2f 25c to 2f 42c the half kilog above the estimates; 1 
chest Caracca, 1 seron Guatemala. This week, Bengal, Guatemala, and 
Caracca. At Bordeauz, last week, 16 chests Madras, 18 Kurpah, prices 
not stated. This week, Kurpah. 

Hivgs.—The market at Havre was calm in the week ending Friday. 
769 Buenos Ayres dry ox and cow, 91f the 50 kilogs; 367 Monte Video 
dry, 108f 50c. By auction, 3,338 Monte Video salted saladeros ox, } 
56f 75c to 57f 50c the 50 kilogs; 3,375 Rio Grande horse salted, 40f. 
This week, Pernambuco salted, 55f; Monte Video salted cow and ox, 
59f 50c; Buenos Ayres dry, 98f; salted saladeros ox, prices not given. 

Woou.—The sales at Havre, in the week ending Friday, were 105 
bales La Plata unwashed, lf 10c to If 75ce the kilog; 2 bales Spanish 
washed, 2 25¢; 7 Buenos Ayres sheepskin, If 57}c. Also some 
damaged by auction. No sales this week. 

Tattow.—At Havre, in the week ending Friday, 65 pipes 34 demi- 
pipes La Plata saladeros ox, 53f 50c to 54f the 50 kilogs; 75 casks ditto, 
54f 25c; 65 demi-pipes 600 casks La Plata sheep, 51f 75c to 52f 25c. 
This week, La Plata sheep, 49f to 52f 50c. At Paris, yesterday, the 
100 kilogs, without octroi duty, 103f. 

Spiarrs.—At Paris, yesterday, 3-6 first quality, 90 deg, 67f 50c the 
hectolitre. At Bordeaux, the day before yesterday, 3-6 86 
deg., 84£; 3-6 beetroot, first quality, 90 deg., 71f. 

——— 


COMMERCIAL AND MISCELLANEOUS NEWS. 


The Right Honourable the Lords of the Committee of Privy Council 
for Trade have received, from the Secretary of State for Foreign Affairs, 
a copy of a notification which has been issued by the Japanese Authori- 
ties at Niigata, withdrawing the restriction hitherto placed on the free 
sale of copper to foreigners, and permitting all persons in the 
copper business to trade in that article after reporting themselves at the 
Custom-house. 

The Right Honourable the Lords of the Committee of Privy Council 
for Trade bave received, from the Secretary of State for Foreign Affairs, 
a copy of a despatch from Her Majesty’s Chargé d’Affaires at Lima, 
enclosing the subjoined notice issued by the Peruvian Government on 
the 22nd March last :—'* The Government being fully authorised by law 
of the 13th January last to contract for the construction of the Central 
Transandine Railway, and the studies and survey of section between 
Lima and Callao to ‘ La Oroya,’ having been completed, it is resolved 
that sealed tenders for the said purpose be admitted during one hundred 
days, in order that intending contractors may transmit the same to the 
above slepartment (the Home Department for Police and Public Works), 
accompanied with a guarantee of fifteon thousand soles, to be approved 
of at the Treasury subject to the stipulations as set forth.” 


A Parliamentary paper recently published shows that, according to 
the accounts of the National Debt office, the sums received during the 
past year on account of deferred life annuities amounted to 4,979/4 and 
the receipts on contracts to 4,206/; that 59 new contracts were entered 
into during the year, representing a total of 1,152), and that the total 
number of all current contracts at the end of the year was 228, repre- 
senting a total of 4,703 The sums received on account of payments 
on death amounted to 4,725! (including a balance of 243/ from December, 
1867), and the receipts on contracts to 4,192/. Eleven payments, amount- 
ing to 7341, were made during the year, 350 new contracts were entered 
into, representing 26,781), the total number of all contracts at the 
end of tha year being 1,719, representing 134,823 sterling. Ac- 
cording to the accounts submitted by Mr George Chetwynd, ver 
and Accountant-General to the Post Office, the amount received by the 
Postmaster-General during the past year for the purchase of deferred 
annuities and monthly allowances was 2,652/, on account of contracts 
for the payment at sums at death 4,192/ and for the purchase of imme~ 
diate annuities 70,7754 The total sums received by the Post Office on 
account of Government annuity and insurance contracts from the com- 
mencement of business on the 17th of April, 1865, to the 31st of De- 
cember, 1868, amounted to 256,691), of which 163,751/ was received 
between April, 1865, and December, 1867, and 92,939/ during the 
year. Since the commencement of business in April, 1865, 25,762/ has 
been paid to annuitants, 475/ in premiums on deferred annuity contracts, 
money returnable and repaid to contractors, and 1,122/ in cash paid 
under contracts for sums payable at death. At the end of last year there 
were in existence 860 contracts for immediate annuities, 62 for deferred 
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ae and monthly allowances, money not returnable, 98 for the 

same, money and 1,789 for sums payable at death. The 

ce meng tof this branch of the Post Office amounted 

to 8084 of which 283/ was ex in salaries and allowances, 

and in fees to medical officers. The total expenses since the com- 

mencement of business in April, 1865, amounted to 83,2204 the chief 
item of which was 1,413/ for stationery. 

The Parliamentary return of the duty paid upon fire insurances 
during the year 1868 has been published, and has a special interest as 
showing the exact amount proposed to be surrendered by the Govern- 
ment in the abolition of this impost. Subjoined is a comparative state- 
ment of the duties paid in the years 1867 and 1868, the latter exhibiting 
an increase of 48,000/:— 

1867. 1868, 





£ 
© 116,122  ...006 





WATE ...s00000 wecnccrsecenseccsesenens = Ag DE nivane 2,332 
Tie... xssessesnnsnemnnqnanncosbesbeonesoncssietenenenasaceeee 5 LOBT  ..seee 2,316 
‘Alliance. conccvceccoussereveoesesoescossooscs 1866 c+. 
Norwich — eccsesanenecee: 3,761 
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Britsh Nation seeeveerenaceces 
Empire ....... wanvoveconce peeve 


DO Sisssscinitinttnnctphinnane ws *1024,018 eens 1,072,432 

* These totals will not sgree exactly with the columns, the shillings and pence 
haying been omitted in every iiem. 

The emigration from the Mersey has latterly been of the most exten- 
sive character, and shows that the number of English emigrants is far 
greater than for many previous months and years. The emigration 
from the Mersey has not at all been confined to English, Scotch, and 
Irish emigrants, as the great bulk last week consisted of foreigners from 
Bremen and other German ports. No less than six steamers sailed 
during the weck, and the number of passengers was 7,155, of whom 
4,063 were foreigners, and the remainder English, Scotch, and Irish. 
Of 12 ships which sailed, 10 were under the provisions of the Govern- 
ment Emigration Act, and sailed for America with 7,094 passengers ; 
while two, which sailed not under the Act, and carried out 6) passen- 
gers, were destined for Brazil and the West Indies. The number of 
applicants for passage berths now in Liverpool is enormous, and as 
many of them come from the manufacturing districts—Blackburn and 
Preston especially—and are bound for the Lowell Mills district, there is 
no doubt whatever that a very heavy drain upon the employes in the 
Lancashire cotion mills is being carried out, in consequence of the high 

rates of wages now obtainable for practised mill hands in the United 
States. The number of Irish who left Liverpool last week is far below 
the usual mark, but when the vast numbers who sail almost daily from 
Queenstown, Waterford, Belfast, Londonderry, &., are taken into con- 
sideration, the figures at Liverpool do not at all represent the total emi- 
gration from the United Kingdom and Ireland. From the Clyde the 
Anchor line of steamers takes weekly a great number of emigrants—in 
fact, there has not been for a large number of years such an immense 
and rather serious exodus from England, Ireland, and Scotland. 

The annual report of the Philadelphia Board of Trade shows that 
the*value of dutiable imports at that port in 1668 was $14,502,901 ; free 

ache gpe $14,787,503. The exports of petroleum were 
anal gallons, against 28,896,160 the previous year ; the total ex- 
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ports of this product from the United States in 1868 being 99/981) 
gallons. In 1867 Pennsylvania produced 15,511,898 tons of: 
which 12,211,215 tons came from the anthracite region. “In 
quantities were respectively 15,838,410 -_ 13,405,016. 

The lumber product of the Upper i and its 
very large last year, and it is estimated that the supply for 1869 
amount to 620,000,000 feet. Less than half this amount was 
1857, and yet the lumbermen of this region suffer heavy losses 
slight demand. Now, lowever, it is asserted that the business 
and very remunerative. The extension of the railroads in the adi 
States, and the construction of the Union Pacific, are assigned 
eause of this unusual prosperity. 


The mail from South Australia brings dates to the 30th of 
The new Governor, besides making himself acquainted with the 
tural capacities of the colony, has turned his attention to its 
condition, exposing the results of past lavish expenditure, as 
trimental to its future prospects, unless remedial measures 
The Northern Territory Company had notified to the Government 
it would be held liable for the return, with 10 per cent. —a of 

urchase-money paid for land orders held by the compan’ 
im the colony under crop for wheat during 1868 was 533; 
against 550,000 acres in 1867. The produce was 5,165,000 
against 2,579,000 in 1867. The average yield per acre was } 
94 bushels, a lower result than estimated, but still leaving a large 
plas for export. The mining intelligence was generally good, but the |} 
reviving effect of better prices would be checked by the adverse news 
from this market. The works of the Glen Osmond silver mines weret 
be resumed. At Jupiter Oreek a 7 oz nugget of gold had been found; 
and at the Gatta Creek workings gold had been found in the 
rate. The price of wheat was 5s 8d per bushel; flour, 13/ 10s to 14] 
per ton. The banks sold their draughts on London at 60 days’ sight | 
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at 1} per cent. premium, and bought at $ per cent. discount. 


The following is a return of the number of paupers (exclusive of 
lunatics in asylums and vagrants) on the last day of the first wok 
of May, 1869, and of the corresponding week in 1868:— 





















Peupers. 
Outdoor. 





Indoor. 
Adults 





Adults. aor 14 


eeeereees. 


Total of the 


The West district includes Fi 
(Hanover square), St Margaret end st John, 
Bene Matte diateteh tankaden Bh Merplibene, Memes St Pancras, Inlingteny 

ackney 

The Central district includes St Giles and St George (Bloomsbury), Strand, Ho 
born, Clerkenwell, St Luke's, East London, West London, and City of London. 

‘The East district includes Shorediteh, Bethnal green, Whitechapel, St Georgein | 
the-East, Stepney, Mile-end old town, and Poplar. 

The South district includes St Saviour’s (Southwark), \8t. Olave's (Sou! 
we: St George's (Southwark), Newington, Lambeth, Wandsworth 

berwell, Rotherhithe, Greenwich, Woolwich. and Lewisham. q 
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wut Bankers’ Gazette | 
BANK RETURNS AND MONEY MARKET. - | 
BANK OF ENGLAND. Wy 

(From the Gasz ren) | 


Au AcoounT pursuant to the Act. 7ta and 8th Victor, cap 98, for the woek ending. 
on Wednesday, the 19th dgy of May, : 


eee DEPARTMENT. 


+- 30,696,655 | Government Debt .........- epene 5,100 | 

Other Securities .........0--ssee A | 
Gold Coin and Bullion .....0+ -” 
Bibver Bullion .....cesceseesorernes 


Motes issved.....ccsseccesssevere 





80,696,655 
BANKING DEPARTMENT. al 


£ 

Proprietors Capital ........+. .» 14,558,000 | Government Securities .+.-c.+ a 
hescoccceeee: : etebcongunaneesese Pieces os sane aaceesnensnsqnes | 
Pablic Deposits, including Ex- poriee 
chequer, Savings Banks, 
Commissioners of National 
Debt,and Dividend Accounts 

Other Deposits 
Seven-day and other Bills...... 457,068 


41,111,233 
GEO. FORBES, Chief Castl 
















Dated tae 20th May, 1869. 
TRE OLD FORM. 


The above Bank accounts would, if made out ia the 


form, present the toowing: result :— 
Liabilities. Assets. 
Cireulation (including Bank Becurities ....senssneseseseseenesieee 
9O8t Wills) ..ccrecvseresseresenesee , TORS Coin and Bullion srsrseevees 
Public Deposits ... 

















Private Deposits....... 
781,080 
The balance of Assets above Liabilities being 3,164,400), an stated in the.abov® |) 
acceunt under the head 
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“May 2, 1869.) 


The preceding accounts, compared with those of last week, 


exhibit— 


The following is the official return of the cheques and bills 


’ Clearing-h — 
cleared at the Bankers & loaring ae 


Week ending 
May 19, ba May 20, 


75,180,000 


Seakers’ Clesring-house, May 20, 1869. — 

The Bank of England return, made up to Wednesday, May 
19th, shows that the demand for diseount, which has been 
upon a seale during the week, has been more than 
rasiual by the maturity of loans which were negotiated 
short time since, and the increase of nearly a quarter of a 


nillion in the coin and bullion in addition has left the total 


reserve augmented by 528,2362. 

Subjoined is our usual table, affording a gomparative view of 
the Bank returns, the Bank rate of discount, the. price of 
Consola, the. price of wheat, and the leading exchanges, during 

period of four years, corresponding with the present date, as 
| well. as ten years back, viz., in 1859 :— ; * 


, 3868. 1869, 


ee 


1866. | 1867. 


£ Bis, 
24,404,875 | 23,794,353 
6,041,006 | 4,932,228 
17,290,940 | 18,790,977 | 17,185,452 | 20 320,946 | 18,004,449 
"| 11,281,876 | 10,887,056 | 12,886,314 | 13,277,696 | 14,070,798 
558,187 | 81,050,406 | 19,122,322 | 19,864,724 | 18,568,780 
1,388,216 | 11,892,618 | 11.863,813 | 8,471,655 

195,968 | 11,857,786 | 19,664,068 | "ape | 16,808,940 


OB , 4 2a} 
de, 1d |: 64s 114: | 4 Ba | 448 60 
eine 15 | 25 17; 25 | 25 16 22% | 25 25 35 
| M164 174) 11 18 164 | 11.173 18) 122 24 
-~Hamberg(Smonths)| 13 3. 34 | 18 10/0} 13-94, SE 18 94 10h | 13-195 18 


—_—— eer Or OOOO ee 
In 1859, although the Bank of England minimum-was kept 
up at 44 per cent., the rate for the best. bills in the open 
market fallen. to 3 to 33.. The question whether coal 
should he'considered contraband. of. war engaged discussion. 
Since theoutbreak. of. the war in. Italy, numerous financial 
and commercial disasters had occutred.in Germany and other 
~ of the Continent, . .. 
. dp 1866, there were some signs of a return to tranquility, 
and-an improving tone in the money market. Prince Charles 
of Hohenzollern had been installed at Bucharest. as Hospodar 
of the joint Principalities, Mr Gladstone had intreduced a 
or reducing the National Debt. Sir Roundell Palmer 
brought forward an important Bankruptcy, Bill of the 
Beotch systers.. The Buropean Bank had stopped payment. 
In 1867, in consequence of the favourable position of. the 
{Continental exchanges, gold was coming ;igto the country. 


& & 
mere 26,020,693 


£ 
23,201,021 
5,994,761 884 


ts were being freely made in the Government funds. ° 


per lb in Liverpool. al 
8, Credit. Mobilier had collapsed. Money,:was 
abundant, and the rate for - * 
per cent. in the open. market. An official quotation, 
f Mnch opposition, had’ been granted to the new Spastish 
per Oent. loan. d 
The amount of the “ other” deposits, as compared with 
the “*other” ‘securities, showed, in 1859, a deficiency of 
¥,267,1920;: in.1866, a deficienoy of 12,259,4891; in 1867, a 
deficiency of 1,936,870 ; andjin 1868; in excess of 956,222/. 
n 1869; there isa deficiency of 564,381%. 
. Discguxt AND Money Maaxer.—Until the weekly meeting 
of the Court of Directors of the Bank of England had taken 
and it was announced that there would be no alteration 
m the rate of discount for the preséimt, the impression had 
r that there would he'amove this week to 5 per cent. 
le ie and a have had $e. content themselves for 
ong period with very small profits on their business, 
that it can hardly be wondered at an as in all other trades, 
they should make the most ef. their opportunities. 
—— 
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Sinee the advance to 44 at the Bank the increase to 4 per 
cent. in the terms for deposits has hardly until now had time 
to produce much effect; but it appears that the discount 
houses have recently been supplied to a considerable extent 
from private sourees. To-day the general market is com- 
paratively quiet, and the terms for bills not having more than 
three months to run are 44, 

Upon the Stock Exchange the supply of money has been 
increasing as the week advanced, and the terms for short loans 
against Government securities declining until 24 has been 
spoken of to-day, but the average rate is something better. 

The current quotations for mercantile paper having various 
periods to run are as follows :— 


4 to 6 months—Trade bills 
The allowance for deposits at the joint stock banks and 
discount houses is as follows :— 
Joint Stock Banks 
Discount houses at call 
Do with seven days’ notice 
Do fourteen days pe 
The London and Westminster allows only 24 % for sums below 5002 
The discount quotations current on the bourses ot the chief 
eontinental cities areas follows :— 


Bank Rate. Open Market. 


Per cent. 


The following are the changes in the Bank of France re- 
turn for the week :— 


Treasury balance .... 
Private accounts . 


The above return shows a large increase in the’ eoim and 
bullion, but the total of bills discounted has declined nearly a 
million and a half sterling. 

Eneiish Goveryment Srocxs.—In the early part of the 
week, although the tendency on the whole was in the up- 
ward direction, any distinct. advance wag. checked by the 
appearance of the money market. Purchasers intent upon 
securing the diyidend on Consols which is now near at hand 
could apparently not make up their minds to raw the, risk of 
the effect which might be produced:upon the price by an ad- 
vance on the Bank rate to 5 per cent. Accordingly the tone 
continued a little unsteady until Thursday morning, when an 
advance of } was already some indication that no farther ad- 
vance was looked for, at all events in some quartérs; and upon 
the announcement that no change had been made, added to 
the receipt of firm prices frem. the Paris Bourse and distinct 
ease in the general money market, a rise of a full 4 was: esta- 
blished for the day. The closing of some sccounts by mis- 
calculators, who had sold in the belief that we should see a 
5 per cent. ,rate this week, further strengthened the market, 
and thjs m@rning the figures opened at a further advance of 
}, which #however was not fully maintained at the close, the 
final figures being for money 934 just, and for the account 
984 to 4. 

chequer bills, 10 dis.to par. 

«GonomiaL Government Sucurities.—There has been lesd 
disposition to’ sell “this: week. The uneasiness to’ which we 
referred in our last two impressions having subsided somewhat 
in the cases of Canadian and Victorian debentures, and also 
of New South Wales of 1888-1896, there has been a reco- 
very of about 1 per cent. To-day there has been more 
demand, especially for Canadas, and prices close stronger. 

Forgten Stocxs.—The efforts of Mr Michell at St Peters- 
burg in persuading the Russian’ Government to reduce the 
duties of various articles imported or importable from England 
has apparently already exercised indirectly a beneficial in- 
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fluence the holders of Russian bonds in this country. 
Yesterday nearly all descriptions opened at an advance in 
price, a feature which at the present moment can only be 
accounted for by some ional circumstance. The repre- 
i through the English Embassy, 
notwithstanding the most strenuous efforts of the rich Pro- 
tectionists at the meetings of the Tariff Commission, were 
yielded to in the main, it is said, from a fear to lose the con- 
fidence of investors in foreign stocks. The sudden and quite 
unexpected check which the last loan met with on this 
market was no doubt fresh in the memory of the Minister of 
Finance, together with the wants which contemplated lines 
of railway will render necessary. 
The foreign market has shown more signs of inherent 
| soong recently, resulting, no doubt, from a considerable 
er of stocks into the hands of more substantial holders. 
Spanish have been a little less weak under the influence of a 
belief, apparently, that the mere fact of having a king—of 
which there seems to be some chance latterly—must neces- 
sarily improve the financial position. The form of Government 
being definitely settled will no doubt be one difficulty out of 





= way, but it seems that the stronger the light that is 
thrown upon the finances the more insurmountable do the 
difficulties of setting them in order appear; and when we 
learn that a good deal of the wealth of the country has 
followed a crowd of fugitives into exile, and that what trade 
there is has suffered the stagnation inseparable from political 
convulsions, can it be wondered at that the present Finance 
Minister, who report says is somewhat new to the business, 
should be staggered at having to deal, among other difficulties, 
with a deficit in the current year of over nine millions 
sterling. The adoption of the monarchical clauses by the 
Cortes yesterday has sent the stock up } to-day. 

The Stock Exchange Committee have appointed Tuesday, the 
25th inst., a special settling day in the-partly paid and fully paid 
up scrip of the Four per Cent. Bonds of the Russian Government 


4) Loan for 11,110,000/, and aleo for the partly and fully paid 


up English scrip of the Spanish Government 3 per Cent. loan 
of 1869, both of which are to be officially quoted. 

A Honduras Supplementary loan for two millions has been 
issued this week at Paris, Amsterdam, Antwerp, Hamburg, 
and Berlin. It is stated that the loan is for the purpose of 
completing the Interoceanic Railway, for which the loan of 
1,000,0007 raised in London in November, 1867, was to 
construct the first section. The Paris journals state that the 
operation has attracted attention there on account of the 
bonds being of the small denomination of 300f (12/) each, 
and issued at 225f (97). They bear 20f (16s) interest, and 
are to be redeemable at par by half-yearly drawings. The 
tone has been decidedly better to-day, higher figures having 
been reached in most instances. 

Subjoined are the closing prices of stocks dealt in to-day :— 
Argentine 6 per Cents, 1868, 78 to 79. Austrian 5 per 


{| Gents., 1859, 64 t0 66. Brazilian 5 per Cents., 1865, 79 to 


80. Chilian 6 per Cents., 1867, 96 to 97; ditto 7 per 


}) Cents., 1866, 103 to 104 ; ditto 44 per Cents., 1858, 78 to 75. 


Egyptian 7 per Cents., 1862, 80 to 82; ditto Railway 
Debentures, 98 to 99; ditto 9 per Cent. Viceroy loan, 974 
to 98; ditto 7 per Cent. ditto, 79} x dwg. to 79}; ditto 
1868, 754 to 753. Honduras Government Railway loan, 
83 to 85. Italian 5 per Cents., 1861, 56} to 563; ditto 


4} State Domain, 824 to 834; ditto Tobacco loan, 85 to 86. 


Mexican, 124 to 13. Orel and Vitebsk Obligations, 78} xd 
to 78}. Peruvian 5 per Cents., 1865, 77 to 77}. Portu- 
guese, 343 to 343. Russian 4} per Cents., 88 to 90; ditto 
3 per Cents., 52 to 53; ditto 5 per Cents., 1862, 84 to 


‘4| 85; ditto Anglo-Dutch, 1866, 88 to 90; ditto Moscow, 79 
']} 80; ditto Nicolas, 63} to 633 xd; ditto Charkof-Krements- 


chug, 76 to 764. Spanish New Threes, 28 to 29; ditto 
: 2 to 1 dis. Turkish 6 per Cents., 1854, 81 to 83; 





ditto ditto, 1858, 63 to 64; ditto ditto, 1862, 66} x dwg. 
to 663; ditto 5 per Cents., 1865, 424 to 43. 

Subjoinet isa list of sme highest and lowest prices of 
Consols every day, and the closing quotations of the principal 
English and foreign stocks last Friday and this day :-— 


CONSULS. 
A 
BD Sins’ oo 
2B rece G2E cence ch acess 20 Gis “par 
eS a i 
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3 per cent. consols, account ... oat ieee 
_ — money .. emake ‘| 
3 per cent. 91 ~ 
Eachequer bills .........March 5465p clilineis 10’ dis to.per 
242 4 cnceeees 48 & 
East In.ti8 Bt0CK scscccrssrssenee 210 12 cnc, 910 918 
~ 5 Per Cents. neces 11d § cvcconsee LG} 8 
Duteh 2§ per COMmts...ccoresseres ove toeeenees sae 
Bayptian 7 per conta, i603". 73] 804 beret! 
putasegerante a re i 
POT COMES ercccsereee 125 ates ae 
Granada 2 COMEE...0.-c0e0e 18 § srteccees 2A 
Peruvian ¢ pe a a Coen ae 
Sound pecoue 1s 4 — 
— — 1862 ...... 834 comsseces S44 £ 
Seotiaten 5 Per CORt® onnneeoooons FN emeuense ese 
Pan 8 per cont defared ... 28 anaes 
— New3. 28 ereeseeee 285 9§ 
Turkish 6 per cents, 1854...... 60 7 detrenton see 
== — Sy eeroccces oe 
ae cossee cosveense O68 67 
— 4>percent, 101 seit ee 
tse od a ‘ehadtian>) ad 
Italian 5 per cents, 1861......... 56 } comemee SOE £ 


Eneiish Rarway Srocxs.—The middle of the week! 
been reached before operations to any material extent com 
menced in this department quotations as a rule have recaded+, 
and in two or three instances where suspicions haye been 
Ran Sees MOS 12 SORE a return of the old chronig 
want 0! ence in railway securities generally, 
the heavy falls which have taken place in Netopia ; 
during the week, the figures at one time as as 95: 
holders have been realising. It would seem that 
for the rise on borrowed money have failed to include 
calculations the as yet unprofitable branches of the 
politan trunk line, and what must be the effect of s 
at all events in the beginning, of an outlay such as that 
required for making these extension lines. As has been the 
case in many other securities of late, the means by which 
this stock has been kept up is getting scarcer and dearer, and 
until the point at which it will rest on its own 
has been reached the price may be expected to decline, 

A special meeting of the Great Western Railway 
will be held on the 3rd of June, when certain Bills, now 
ing in Parliament, will be submitted for the consideration and 
approval of the meeting. Resolutions will also be 
etd, and of the transfor of the Tenbury and Bewdley Bdlee 
8 , and of t er e Ten an 
to the Great Western Company. 8 

It appears by a circular issued by the Great Northern Rail- 
way Company that a proposition is to be laid before s special 
general meeting of proprietors on the 25th inst., to enable 
the Great Northern Railway Company’s trains to run direct to 
the Metropolitan Company’s station, at Moorgate street, oy 
terms of agreement nearly identical with those existing 
the Midland Company, and which have been approved by Par- 
liament. The directors believe that the additional facilities 
proposed will, if carried out, encourage residential traffic in 
the districts North of London. 

The tendency towards lower rates of discount a 
announcement that there would be no change at the 
acted favourably upon this department, and prices generally 
advanced, with the exception of Caledonian and Me 
in which there was a pressure of sales, resulting in a fall yestet 
day of from } to 1 per cent, Great Western stock has im 
on the large increase in the traffic returns. The lower 
have, however, brought in buyers in some cases, and 
politan, after opening flat and going to 96 to-day, subse 
quently recovered rapidly, and touched 98}, while 
went to 1124, but at the close the tone was weaker. 

Subjoined is the usual list of the closmg prices of the prin- 
cipal railway shares last Friday and this day :-— 

RAILWAYS. 
Closing prices _ Closing prices 


last Friday. this day. 
Bristol and Exeter ......000--00, 77 9 
Caledoniar. 


‘eStErn.,...... —— 
Lancasuire and Yorkshire...... 
London, Brighton, aad 8.Coast 
London, Chatham, and Dover 
Lendow and Ncrth-Western... 
London and South-Western... 8: 


aeeceeeeesceccconnoes 
aeeeee 


YOrK ccccosees 


North Staffordshire... 
Oxford, West Midland .......0 
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| Ayertcan Secunities.—The gradual disappearance of the 
! uneasy feeling which set in two or three weeks ago in regard 
to our future relations with the United States continues on 
} this side, and results mainly from the different character of 
| the advices upon the question which have reached us of late. 
inions which were first so hastily thrown out are 
ing superseded by a tone which, to say the least, 
indication that whatever in the future may be brought 
as a claim it will be urged in a temperate and 
manner, and with no intention of making the 
opportunity for arousing ill feelings between the 
i otwithstanding, therefore, the rapid advance 
jum on gold at New York, which has moved up 
last three months 15 per cent. the quotations are 
under the circumstances, and this morning a 
took place in the 5-20’s of 1882, and most 
ions close firm, both Eries and Illinois being better. 
’s of 1882 are 78} to 784; ditto, 1865, 754 to 763 ; 
7, 76} to 763; 10-40's, 708 to 703. 

Banas. Austrian and Anglo-Hungarian have re- 
coded somewhat, while Colonial and Bank of South Aus- 
tralia have fallen 1/. Chartered Mercantile of India has 
advanced 15s. 


Pranctat, Sxarzs.—There has been no movement worthy 
of remark. 

Misomttansous SHares.—The chief alterations in this 

have been in the telegraph companies, Reuter’s 
having advanced 8/. Scottish Australian Investment Stock, 
on the other hand, is 3/ lower. 

The biddings for 350,000/ in bills on India took place to- 
day at the Bank of England. The amounts allotted were— 
To Caleutta, $329,000/; and to Madras, 21,0002 The minimum 
price was fixed at 1s 103d on Calcutta and Madras, no tenders 

j@n Bombay being invited. Tenders on both Presidencies at 

Is. 10} will receive about 89 per cent. ; those above that 

price in full. These results are more favourable to this 

country than those noticed on the last occasion by about 1 
cent. 


per 

Excnanaus.—The fall in the value of money has arrested 
the upward tendency of the exchanges, and we close on the 
Whole much the same as on Friday last, or slightly easier than 

om Tuesday. A trifling advance of 24 cents is made in the 
qnotation for bills on Austria, and a sharper but similar fall 
has taken place in the rate on St Petersburg, the Russian 
touble being to-day, in three months’ bills, only worth 2944, 
instead of 303d a week ago. 

The rate at Paris on London, after touching 25.30, has 
Teceded to 25.28. Sovereigns that have been in circulation 

are now and then returned, and can be bought in Paris 
at 25.25. But since the Bank of England recently reduced 
their buying price for French Napoleons from 76s 24d per 
English oz to 76s 2d, it would not answer to send over French 
gold as long as bills on London can be obtained in Paris at 
@ lower rate than 25.32}. 

The Indian rates on London have slightly given way. The 
quotation at Bombay the 18th, and at Calcutta the 19th inst., 
Was 1s 11 13-16d at both places for bank bills. At New 

ork the rate yesterday was 1093, not yet sufficiently high 
to attract gold from that quarter. 

on.—The sum of 33,0007 in gold has been sent into 
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the Bank to-day. We extract the following from Messrs 
Pitley, = and Langley, on the transactions in bullion 


a arrivals since our last are:—The Seine, from the West 
the W with 47,876/; the Highflower, from Melbourne, with 101,000/; 
Y, from Melbourne, with 26,000/; the Ernestine, from Mel- 
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46,5007 was per West India mail steamer Neva. Nothing has 
been to the East since our last. 
Mexican Dollars.—Some limited sales have been ee 
per oz. 24,862/ was shipped per 


cants at ls 103d per rupee, showing 
India Government Loan Notes are lower in price 
per Cents., other kinds 
4 per Cents. ; 103} to 
5} per Cents. 
Quotations for Bullion.—Gold—Bar gold, 77s 9d per oz 
fine, 77s 94 per oz std, last price ; ditto refinable, 77s 11d per oz std, last 
price ; Spanish doubloons, 76s to 778 per oz, nominal; South American 
doubloona, 738 9d to 74s per oz, ditto; United States gold 
per oz. Silver—Bar silver, fine, 5s 0d per oz std, nearest ; ditto, containing 
5 grains gold, 5s ey per oz std; fine cake gc Badly 2A ong 
oz. Mexican dollars, 113d per oz. Quicksilver, 6/ 17s per bottle; 
discount, 3 per cent. 
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COMPARATIVE EXOHANGES. 
The quotation of gold at Paris is about at A 
exchange en London is 25f 27¢¢ per 1/ . De competion tone 
rates with the English Mint price of 3i 17s per ounce for 
standard gold, it aprears that gold at the above price is dearer in. 
London than in Paris. 
The course of exchauge at New York on London for bills at 60 days’ 
sight was, on the 17th inst., about 1094 per cent. At this rate, there is 
no profit on the importation of gold from the United States. 





LONDON EXCHANGES ON INDIA, eo 
May 21. 





4@ Bills with documents attached 
wary acoording to amounts, and the security which they offer, 


COLONIAL GOVERNMENT SECORITI®S 





pr et. Do. LS9h,......000+ 
250000/3 pr ct.| Nova Scutim, 1576... 
225000)5 pret.) Do. 1886 ......-.- 
1850200|3 pr ¢:| Queensland, 1882-5 
1177450|3 oe CL. i _ WII. .cdcnosienns 4 a 
+ 3 pet} South Austraban, t 
15681000) 3p ct.| Do. 1898-1908 
102600|/% pr ct.) Tasmanian, 1895... 
400000)3 pr et. Do. redeemable 1293-97 
333000|3 pret} Victoria ease: 
§50000/3 pr ct. 
7000000|3 pr et 
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Australasia ee ee 
Bank of Briti#h Columbia 
Ditto New issued at 22 pm 
Of Egypt os om 
Otago Limited ... 
Bank of Victoria, Australia 
Bank of New Zealand ... toe 
British North America ... oe 
Chartered Bank, India, Aus- 
traliajand Chima... « 
Chartered Mercantile of India, 
and China . 





Hong Kong & Shanghai Bank Cor 
Ditto New ao 

Imperial, Limited... 

Imperial Ottoman... 

Tonian 


London Bank of Mexico & South 
ica, Limited ... coe 
London and Brazilian Limited... 
Do New ... tee “ ccs, 
London and River Piate Limited 
Ditto New, issued at 14 pm ... 
London Chrtd Bapkof Austral. 
London and County .. oe 
Ditto New ove eee ove] 
London Joint Stock ee ° 
London and South African 


Oriental Bank Corporatio; ‘a 
Provincial y Lin. 


Banking Corpor. 
Provincislofiteland .. oo 
Standard Bank of British South! 

Africa Liumited we 
Ditto New oe ove eee 
Union ot Austraite se oe 
Union of Ireland Limited ene 
Union of London .. vo os 
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Be 6a pe} Equity and La 
1 2 6d pe} Englishand S$ 
English and Scotti: 


per cent) Guardian 
Hercules Fire, Li 


Di 
percent] Home & Colonial Ass' 
percent| Imperial Fire 
10 per ceat! Impertal Life 
40 per cent) Indemnity Merine 
per cent] Law Fire 





Oper cent] Lancashire ... 
per cent} Lega! and General Life 
per cent} Lpool & London & Globe (17 Anns).. 
Liverpool andLondon Fire & Life 


Lonéon & Caledonian 
London and Lancashire 

per cent} London and Lancashire Life 
{ per cent} London and Provincial Law 
0 percent] London and Provincial Marine 


cent} Maritime (Lim 
12 per cent} North British and Mercantile 


United States 5,20's 


ies Meoribiage... 


coupons, to be funded from A 
1871, both inclusive... - 


cent. preference, ditto ... 
cent. Convertib! 
tgage 


shares, all paid a 

incinyati Railroad Bonds 
Central, Convertible 7 
Pund, 1st Mortgage... 
United Canal and Railroad 


= 











Albert Medical Life & Family End. 
ilance British and Foreign 


Marine Limited. 
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871,246,350 dollars issued upto Feb. 27,1 
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TMi ee we cc 
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to be paid in Phil. 
il. Land Grant. Mortgage 


J! per cent| East and West India 

2b percent! London and St Katherine ......... 
Debenture Stock 4 per cent. 

Millwall Freehold Land & Docks. 

ber cent | Southampton 
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Shares. ‘annum. Names. 


60000/25 per cent| Anglo-American Telegraph. Lim. . 
26000/8 per cent|Anglo-Mediterranean Telegraph, L 
20000) ae Anglo-Mexican Mint.......... «000» 
462860:\4 per cert/Atlantic Telegraph .....+....+00- veers 


eeesereenee: 


20000/4f-per cent|Austratian Agricultural..........sev 














17000/10 per shre/Bolekow Vaughan, Limited 
Bombay Gas (Limited) .... 


TOW ..ccce sewrcenseees: 





Canada lecasoee: 
Canadian Loan and Invest. (Lim.) 
‘— COMmpany scoreeesssssreseenenenes 


HO A SMATOBs..r0c.0.00seseserneses 





8915): ¢ per shre 
50000: eee 


25000/6 per cent 














50000: Bast India Irrigation and Cana! ... 
TEATHITS 6d p sh) EDDW'Vale..........rcersrorssssesrenseees 


Telegraph 






Agency, Limited 
20000) 10 per cent|New Zealand Trust and Loan (Lim) 
Northern Assam Tea, 


+ See eeeenees 


DOLEGTAPI <0 seve serccesene 
DRO BOrip «+202 necseorsssesnnennneenes 
Teiegraph Construction and 


tenance, Limited .. 
33000/10 per cens|Trusta Agency of Aust alagia (Lam) 
60000/8 per cem|Lrust & Loan Co. of Upper 
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FOREIGN RATES OF EXCHANGE ON LONDCN 
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piliile 


cbr Commercial Times. 
FOREIGN MAILS 


Despatch of Next Mailfrom |Next Mail 
London. Due. 


§jvia Southam: ese 
Rest indies Reyyt, ac. mane n ae ener tm 


Palkland Islands ............ 
Gitraltar 


SS 
geece 


Ce ey Re = 
beeeeccce 


; 
ii 8 per SERS AY 


- June 5, &.\June 2 


On May 17, from Inpia, Cuneta, asp AvstraLis, via Marseill*s:—Auckland, Feb. 16; 
Labuan. 24; Sydney, March 27; Brisbane, 24; Rockhampton, 19; Wellington, 15; 
Port Chalmers, 18; Christchurch, 9; Hokitika, 12; Dunedin, 18; Campbelitown, 
19; Nelson, 18; New Plymouth, 5; Invercarg il, 18; Lyt'leton, 16; Hobart Town, 
27; Launceston, 27; Melbourne, 30; Geelong, 30; Queenscliff, 30; Adelaide, 31 ; 
Port Adelaide, 31; Perth, 31; Albany, April 5; Calcutta, 20; Bombay, 21; 
Madras, 20; Colombo, 21; Point de Galle, 23; Hong Kong, 6; Singapore, 13; 

an 15; Batavia, 7; Aden, May 1; Suez, 7; Alexandria, 8. 

May 17, from Ixpia aNp ALEXanNpRiA, via Southam: :—Cale utta, April 13; 
Madras, 18; Bombay, 17; Aden, 24; Suez, 30 ; Mauaitating lL. nen 

On May 17, from America, per Germania: —Hong , Feb, 19; San Franc 
Aprii 23; Panama, 23; Colon, 23; New York, ae athe s _ 

—— 19, from America, per City of Manchester :—Bermuda, April 21; New- 
Prince 


land, 30; N 3; ; ; ; 
na .B., May St John, 4; Sackville, 4; Halifax, 7 


On May 19, from America, City of 
oii B.C by Boston, ay 15 6; New York, 8; Phiiadelphia, 7. 

or Goop Roman : $ 
wr Hla = — = — per —Cape Town, April 19; 


May 21, from the Wesr Coast or Arnica, per 
April 18 Coast C 22; ; 
2 eOnati, Accra, 21; Sta. Cruz 


Baltimore:—San Francisco, April 27; 


MacGregor Laird:—I agos, 
de Teneriffe, May 12; Sierra 


AVERAGES OF GRAIN. 
showing the quantities sold and the average price of 
(imperial measure) as received from the inspectors and officers of Ex- 
cise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the week ended 


May 16, 1869:— 
Average Price. 


anes 6 nee ayer OF GRAIN. 
ollowing statement showing quantities sold 

British corn (imperial measure) as received from the ee 

c'se, conformably to the Act of the 27th and 98th Victoria, cap. 87, in tite 
= 15, 1869, and for the corresponding wééK in edch of the years from 


Week 
ening 
May 15. 


AveEnace Prices. 
Wheat. Oats. 
s 4 
26 11 
28 8 
27 0 
2% 2 
22 9 


CORN IMrURTED AND EXPORTED. 

An Account showing the quantities of the several kinds of Corn and 
into each division of the Uuited Kingdom; and the quantities 
foreign Corn and Meal, of the same kinds, exported from the United 
in the week ended May 15, 1869 :— 


cwts 
43912 | 97318 | 347006 
6000 | 116103 
oo 67858 
oe 1500 | 
3007 
one 14739 
13693 | 68803 | 244505 
Beer OF bIgg..e.eceeeee-] eee eee ove eve 


| 172121 , 794718 || 


Total of corn, ex-) 108904 


clusive of malt... f susees 
cwts 
34561 


cwtr 
3055 


cwts 
| 51747 | 


Wheatmeal or flour... 
Barley meal .......0++ ee 
Oat meal eve eco eee eco 
Rye meal eco oe 2) 
Pea meal eee oso . 

Bean meal ooo eee ove ooo 
Indian corn mea! ove 7 | 
Buckwheat meal...... ose ove 1) 


3055 | 51757 || 


14131 





Tota of meal 


846475 || 





COMMERCIAL EPITOME. i 
FRIDAY NIGHT. _} 
There was a short supply of English wheat on. sale at Mark iy 
lane to-day, and the quality of the produce was excellent. Trade jj 
was quiet, but in sales concluded the oxen iH 
Monday last were obtained. Foreign wheat met a retail d od | 
on fully firmer terms: All kinds of spring corn were 
value, but the transactions were not extensive. The flour 
was very inanimate, but foreign and country marks were held} 
at full quotations. This week's imports of foreign and colonial} 
uce into London have amounted to 10,650 quarters of wheat; |} 
,740 barley ; 15,760 oats; and 2,510 sacks-of flour. i} 


At Liverpool and Wakefield, this morning, the demand far} 
wheat was more active, and prices advanced about 1s: per} 
quarter. } 

The Liverpool cotton market has been very quiet during the past |) 
week, the holivays having much interfered with business, and quoe |) 
tations at the close show a decline of 3d per 1b for all descriptions) 
since this day se’nnigh. The total sales for the week, of four) 
days only, are 42,250 bales, of which the trade have taken 34,7007) 
bales, speculators and exporters. 7,550 bales. The imports afeq, 
51,694 bales; the ac‘ual exports, 8,999 bales; and to day’sat 
is estimated at 382,950 bales. To-day there has been rather 
inqw'ry, and the market closes steady, Sales 10,000 bales, 
out however auy improvement in prices. 

The following return shows the quantities of cotton 
and exported st the various ports of the United Kingdom: 
the week euded May 20, 1869 :— 


rs 


i pre pre 


[v 


é 
5 rE 


itis 


i 
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Total 

At New York, on the 19rb instant, middiing Upland ¢ 
was quoted at 283 cents per lb. The annexed telegram is¢ 
Bombay, May 14:—Cotton quiet ; Dnollerah, 273r ; Oomra 
276r. Shipments of the week, 38,500 vales. ss 

We take the following from M: sers W. Nicol and Co.'s cite 
dated Bombay, April 24:—The demand on the part of 
shippers is still very limited, and os we write all buying 
to have ceased for the moment; s ill dealers show no 
sell, aud it is possible rates may not show avy further a 
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UAH ATA | 
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iff 


(fv 





a. 





1} ‘May 22, 1869.] 
Vg later news from home arrives to influence prices one way or 
Et At present we believe areduction of 2 rs to 3 rs per candy 
bring several into the market. Of the business re- 

ing the week the greatest demand bas run upon 
srah cotton, next to which Oomrawuttee qualities still com- 
sad most attention. Dhollerah has sold at from 287 rs to 282 rs, 

omrawuttee 287 rs: to 286 re, Barsee and lower qualities at 





























































aad Expoar of Oorron from Bomsar to April 23. 
1869. 1868 














i lide 8 BED  cccspeeee 1,424 
Laverpool ....-cecersesrerereseees CRETE: nee 378,608 
Ful ....ccsccscccsersceecceevoeses ches | - opie ae 
Total, Great Britain ...... 419,525 .coccoces 880,027 
Falmouth for orders ......... ATO? sisicniin 2,027 
Continent .....00+ serreecereeses MELT?  cunecedsn 84,126 
Ona cimetetptenbere 4,888" ....00000 13,288 
Grand Total.........0+se000.0+ 628,250 © ......... 429,468 


‘Actual exports since last mail left, 66,710 bales. 


. 1 ‘Moswrs E. B. Liddell and Co., of Alexandria, have furnished 
h the following report, dated May 7:—The depression, now for so 
Nong a time prevailing, is still the chief characteristic of the cotton 
oo. and under its continued influence prices have given way 
about 3d during the week, without, however, leading to any 
a limited business. To-day’s quotations are :—Fair 


Ie dite to 122d per lb, f.0.b., with freight; good fair, 131 to 
ditto. 











Exports. 

Great 
Britain. Continent. Total. 
bales. bales. bales. 
From April 30 to May 6, 1869...... 1,087 877 ... 1,464 
| Previously from Ist Nov., 1888... 126,082 41,457 .... 167,539 
From Nov. 1, 1868, to May 6, 1869 127,169 41,834 ... 169,008 
, Same period 1867-68 eee 160,423 89,214'... 189,687 
Shien 146,800 27,994 ... 174,794 
sk 124,145 25,818 ... 149,963 
as 180,882 34,205 ... 215,087 


Forward delivery of the new crop is nominally unchanged io 
value, but there are no operations to report since last mail. 

China teas have sold at full quotations, but India qualities 
have been neglected. The total export (China and Japan), 
sceording to Hong Kong advices of the 28th ul'., amounted to 
199,600,000 Ibs. Last week duty was paid, in London, on 
1,642,818 Ibs, the exports were 377,369 lbs, and the removals 
coastwise 745,153 lbs. 

Both raw and refined’ sugars have been in steady demand at 
extreme rates. 

Th coflee there has been little doing, and inferior descriptions 
have ruled the tarn cheaper. 

The annexed report, dated April 20, bas been forwarded by 
| Messrs Fryer, Schultze, and Co., of Colombo:—The shipping 
: of the fortnight have proceeded without interruption, 
} weather having continued fine throughout; the total ship- 
j ments of our chief staple are now slightly above the quantities 
| that had gone forward at a corresponding period of last year. 














The figures are given below :— 
PLaNraTIon. 

To— 1869. 1868. 
Great Britain ............... cwts 465871 .........00 471314 
Foreign UT ORA, cedcoscctcctsnccce cislhsnbdenne 276 
Australia and India ............ GIL ciiigihicnni 95384 

496972 \Q..... esses 481124 

Native. 
Great Britain.............sesccee NEE: dendsanssace 135369 
Foreign WR icccniacccccnaessane SOGIB® ciccccctacce 16365 
Australia and India .....cc0000 15025 ...cccccooce 6427 
144500... cccacanee 158161 


The recent telegraphic nations of the rise in coffee value at home, 
' very scanty supplies available here, have exercised a 
marked influence on our coffee market. There are but very small 
of garden parchment to be met with, and for any of these 
1s-6d and 12s have been readily paid. The seasoo for ordinary 
ative coffe hag been closed for some time, but a little clean 
Tefuse coffee from estates and some small gatherings from bigh 
ee oe to find their way in, and are taken at very ex- 
Pe Seen: ee ree in one on the spot, but 
‘ors have been dis of at barely late rates. 

a Mohr Brothers, of Rangoon, writing om Apel 12. re- 
cok Supplies of Natsain rice remained exceedingly small last 
» Whilet the demand prevailed as brisk as befere, and the con- 
was.a further rise in prices. We quote to-day 141 rs to 
a 100 baskete, 5 to 6 parts cargo rice, ready for sbip- 
t, ie, including of godownrent, brokerege, and loss in win- 
ne and sifting, and 68 lbs per basket. The tovnage loading 
cere at present is reduced to 33,000 tons carrying capacity, 


‘~~ se lst January up to 


Toe annexed 
rice bave conti 







































date amount to 100,000 tons 









is dated Akyab, April 16:—Supplies of Nakrenzie 
om @ most insignificant scale, particularly since 
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the commencement of the Burmese new year holidays, 11th inst., 
and on some days not 5,000 baskets have been on offer. We 
bave however no change in prices to notice ; the continued paucity 
of shipping arrivals has enabled purehasers to operate quietly, 
and ouly in some instances where a large quantity was an indace- 
ment a somewhat higher rate has beea to. We quote still 
56 rs to 57 rs; reacy for shipment. now amount to 


38,585 tone, and there are 5,344 tons reg. loading for Europe. In 
1868 we had exports of 36,760 tons, with 9,781 T.R. loading; in 
1867, 57,919 tons, and 14,730 T.R. reg. 


Sratement of Rice Artoat from alt Ports of Europe on 1st May, 
1869, and 1st May, 1868. 













1869. 

Total. 

tons. tons. 
429 | 7,744 

ats 1 

8,384 | 64,623 
2,598 | 24,089 
oe 4,528 
569 | 17,820 
ve | 20,688 
oe 1,419 
8,421 | 8,241 
a 2,445 








15,221 | 152,652 





1868. 
tons. 
From Oalcutta ......... 25,773 
MAAIRS «2... .00s0000 4,757 
Rangoon .. .......+ 1,862 
DETER in cnndscctennes ‘ne 
Bassein. ............ 1,561 
Saigon ..........0000 987 
Bangkok ............ 1,164 
Moulmein ......... 1,902 
JUNG iisicsceckevnsanis tee 
Singapore ......... 150 
IRB cdissonsncnette 
Ohittagong ......... 
Totals ..co.secesee 38,106 | 17,729 





Total afloat for Europe 152,652. tons, against 123,648 tons same 
time last year. These quantities include all that bas arrived off 
coast and the different ports, but not yet taken into stock. 


Mr. Helmuth Schwartze reports as follows:—Since the com- 
mencement, on the 6th inst., of the London public salee of colonial 
wool, the following quantity has been cat Victorian, 
39,056 bales; New South Wales and Qoeensland, 11,127 ; South 
Australian, 5,065; New Zéaland, 3,738; Tasmanian, 1,257; 
West Australian, 4; Cape, 12,638; sundries, 158; total, 73,043 
balee, of which about 8,000 bales have been withdrawa. first 
few days passed off comparatively satisfactorily, a not very serious 
fall marking the sale of some, but not of all descriptions. Since 
then, however, a decline has taken place, more substantial and 
palpable than has been witnessed for many years. Sydney wools, 
owing probably to the comparatively small supply, fare rather 
better, but even in their case the sales are marked by great irre- 
gularity, Tbe competition is spiritless, and the foreign buyers 
especially are operating with great reserve. Looking back a few 
years, a complete po 9 has been effected in the value of wool. 
Since Mareb, 1866, when indeed it stood exceptionally high, the 
decline has been something like 40 per cent.; but even taking the 
rates of 1865 (a normal yeer) as the besis of comparison, the fall 
still amounts to 30 to 33 per cent. As things look at present, 
there is a probability of a quantity of something like 35,000 bales 
being held over for a later series. In that case, and assuming n0 
increase whatever, the new clip will be pretty evenly divided over 
the year, viz.:—About 315,000 bales in the first two series, and 
about 315,000 bales in the last two series. 


Messrs.A. C. Stewart and Co., of Port Eliz ibeth, writing on 
the 16th ult., remark :—During the past fortnight wool has beeo 
brought io rather more freely, though not to the extent that 
might have been anticipated at this season of the year. The 
greater portion consists of grease wool, for which there is a good 
demand for the American market, and | ght clips suitable for tvis 
trade have been readily taken at full rater. Tue royal mail 
steamer Norseman brought the intelligence that wool ha‘ declined 
in price $4 to 1d perb. We have not had time to judge of the 
effect of this upon the market here, but it will doubtless tend to 
depress prices. Prices are nomina!, but the following ere the 
rates realised during the past fortaight :—Super second snow- 
white, 1s 344 to 1s 4d per lb; inferior, 1s 2d to 1s 34; hand- 
washed, lid to 1s 1d; fine fivece-washed, superior hgbt and 


clean, 11d to 1s; good, 934 to 104d; middling, 8d to 994; and 





SS _ ean 
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heavy half-washed, 69d to 73d per Ib; light clips of grease wool 
are taken at 5¢d.to 53d per |b. 

Annexed is Messrs Darant and Co.'s circular :—We have hed a 
secontl month of quiet business in silk, with comvarative!y small 
deiiveries, and till within the last week with some slight 
weakness in prices—in fact in the days of our greatest quiet some 
few sales were made at a reduction of ls to ls 6d per lb. Crop 
accounts fluctuate from day to day, almost from hour to hour, 
but the balance of opinion—it can be litthe more than opinion at 

t—seems to be against any decided increase upon last year 
in Europe. Hence views any general action many parties have 
been picking up a few small parce!s, and with this slight improve- 
ment of demand we are again almost at the range of the bighest 
moment. The chief business, almost the only business, bas been 
in Tsatlee China, Japan.and Canton silk remaining almcst utterly 
unnoticed. In Bengal ailk weare without avy perticularfeature ; 
the deliveries, although less than for the last few months, are still 
lerge in relation to the stock. 
Srare oF THE Sik WAREHOUSES. 
c—Sold Steck—, Unsold Stock—, 
May1, Mayl, May 1, May 1, 
1869. 1868. 1869. 1868. 
bales. . bales. bales. 
1550 ... 2 we 2695 
7896... «- 5878 
2642... ew 1548 
736 (.. «we 1842 
82 ... 120 Be ee 74 
Jan.1to Jan. 1 to 
April, April, May 19, May 5, 
1869. 1868. . 1868. 
bales. ‘ bales. 


603 
one 2848 


The Shanghae silk market, on the 23rd ult., was quiet and 
unchanged. The settlements since'the departure of the previous 
mail had amounted to 300 bales, and the exports, to date (China 
— Japan), from the commencement of the season, were 64,000 


The aunexed is dated New York, May 7 :—The dry goods’ 
market has been overstocked as a rule, maoufacturers having over 
estimated,and.not without reason, too, the amount of goods which 
would betaken by the country, under the stimulus of: the fine 
crops of cotton and cereals in 1868. Importations have been 
excessive. The auction rooms have been filled with many goods 
of inferior character and out of style, whieh have sold very cheeply, 
and have -eriously injured the trade in domestic goods of the same 
elass. Since the middle of the week:meney has been abundant, 
though cailioans, on allcollaterale, have commanded 7 per cent. 
The banks arestill receiv ng currency from the iaterior, principally 
however in the form of bank notes, which are now becoming 
inconveniently abyodant. The currency balance of the Sub- 
Treasury is geining, and to-night stood at cme $7,500,000. 

r ts are comparatively easy, the rate rime paper 
being 7 to 9 per cent. The following are Roane: for loans 
of various ciasses :— 


Loans on bonds and mortgage 
Prime endorsed bills, 2 months 
Good rant bills, 3 and 4 months 


Iuports of Forman Dray Goons at New Yorx for the Four Months 
from January 1. 
ENTsRED FOR CONSUMPTION. 
1867. 1866. 1869. 


6ado,.4 


"2776077 


27,798,872 


8,868,044 ... 8,987,110 
271,319 ... 1,926,276 
1,648,106 ... 1,656,281 

w+ 2,852,585... 2)119)117 

. 868621... 581,231 


11,088,625 ... 10,270,015 
21,695,807 ... 19,429,998 ... 27,798,872 


Totalthrownonthemarket 41,861,511 ... 30,518,618 .. 


EES 


821,751 ... 
Total entered for ware- 
housing 
Add entered for consump- 


21,695,807 ... 19,429,998 .... -2t98a7y 


Total entered at the port... 37,217,521 ... 27,882,201 ... 38,121,941 
The comparative totals for the first ten months of the fiscal year 
are as follows: — 
Imports of Forzien Day Goopsat New York for the-First Ten Months 
from July 1. 
Value. 


$ 
79,615,140 


40,498,403 


rHE COTTON TRADE 


LIVERPOOL.—Mar 20, ¢ 

The cotton market closed quiet!y at the end of last week, asdi 
re-open: d on Wednesday, after the Whitsuntide holidays, witha} 
moderate demand, freely supplied. The business to-day has 
to a fair extent, but the quotations of last Toursday are barely |} 
supported. Sea Island continues neglected, but the fewsale| 
made are without change in prices. Io American, the quotats 
of middling are reduced 4d per lb, the lower grades: 
heavy of sale. New laa io the 20th 

uote middli cents, to in Liverpool 11 
ty 8 or Breall the demand ‘has been limited, 
deetion has been submitted to of about 4d per Ib. ; 
tinues in moderate request, and prices are somewhati: 
without quotable change. The demand India b 
limited, and prices-are generally reduced 3d to i 

In cotton ‘ to arrive ” the transactions 
few ; the latest quotations are—Ameriean, 
named, from Savannah, 114d; Mobile (not 
1igd; Broach, fair new merchants, late 
Dhvllerah, fair new merchants, ship named, 9}4 per 

The sales of the week (four days), inclading:fa unt | 
to 42,250 bales, of which 1,240 are.on speculation, and /6,010 
declared for export, leaving 34,700 bales to the trade, 

May 21.—The sales to-day will probably. amount. to, about 
10,000 bales, with a steady market. f 

PRICES CURRENT. 
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THE ECUNOMIST. 


GR cones eseneecensnes 
0 and Japan... 
Total ieee 
1868 


bales 
BETO mncmsennee 388960 


146153... 
oe» 1077788 246270... 
Consumption from Jan. 1 to May 20, 
1863 > 1869 


» fedia 


bales 


bales 
1118330 915160 


© Sceeeeencares 


203,170 


leis idiseinendasnaabbntnee sibienetiedstetncivepacniasdniginannbatebdaniad 

ulation, there is a decrease of 68,410 bates. 
imports this week have amounted to 51,694 bales. The 
exports are 8,999 bales. 


] LUNDON—Mayr 20. 
| annexed is a portion of the circular issued this week by the 
on Cotton Brokers’ Association :— 
') Our market has been quiet throughout the week, with only a 
| moderate amount of business; prices in most cases are 44 per Ib 
Jower, Telegra ov — from naan to the 20th May 
| iddli ands cents: : 
' |} quote middling Up 7. Se ; 


207,620 


Good to Fine 
per ib 


T QUOTATIONS. ii 
| | Onivto Mid. Mid. Fair. to Good Fate 
per tb per ib 
| | a d 
: 
| ii 
lid 
18 
conte se ae 
riltoJan, 
uteed good fair ; 400 baies Western Madras, at 83d, 
ing, guaranteed fair ; 200 balee Coconada, at 544, 
ship guar fair.red;. 150 bales-Broach, at 94d to 944, 
ship named to April sailing, guaranteed fair new; 100 bales 
| sok On 9d, April-May shipment, guaranteed fair new; 


GarateGawginned...... --- 
280 bales Oomrawuttee, at 94d to 99d, ship named to March- 


sailing, nteed: fair new; 200+ bales Bengal, at 73d to 
sipsamed to i 


January sailing, guaranteed fair new ; total, 


iuponrs; Daavenres, awd Stoox-or East Lnpia, Onna, AND JAPan 
in Lonpon. 


Bengal& China & 
‘tmports, Jan. 1 to May 20, Lee “aa 


- 1867 


4144. 


BED28S. ner ne ane, 73BO1 oa 
S34518.... 2027 .. 24079 ave 
. NEW YORK.—May 7. 

By special telegrams received. by us to-night from each of the 
| Pouthern:ports:we are in jon of the returns. showing the 
| Teeelpts, &e., of cotton for the week ending this evening, 
: May 7. , Hom. the: fij thus. obtained it eppears that the 
total receipts for the seven. days: have reached 22,450 bales 
{fptinns21,987 balce last week, 29,423 bales the previous week, and 
om bales three. weeks since,) making the aggregate receipts 

~ | weed 1, 1868, upto this.date, 2,194,507 bales (of which 

are papnenaltpoente direct to the mills), ageinst 
bales. (of. whiet, 175,000. bales are overland ship- 
j Ments),.for the. same. period in 1867, being an excess: last 
this season of 71,824 bales, The exports for the week 

ght reach atotal of 33,115 bales, of which 25,297 bales 
aod. 7,818. bales. to the Continent, while 

ports, as made up this evening, are now 

Below we give the exports and stocks for the 

for the corresponding week of last season, as 


telegraphed to us by our owo correspondents at the various 
ports to-wight:— 


from the foregoing statement16 will be seeu that, cempared 
with the corresponding week of last’ season, isa 
in the exports this week. of 232.bales, while the stocks to- 
night are 73,547 bales-more-than they were at this time a year ago. 
The following is our usual table showing the movement of cotton 
at all the ports since September 1, according’ 10 the lutest mail 
returns. e do not iocladé our telegrams to-night, as we cannot 


ensure the accuracy or obtain the detail n«cessary by telegraph :-— 
Recetrrs and Exvorts of Corroy (bales) since Sept. 1, and Stocks on hand. 


1214149 
aca 1502057} 675479} 212790 
* Unuer this head we have added the overland shipments direct t) manuracturers 
+ neon 24, as to. lows:—For the present year 241,000 bales, and for last year 175,000 
Tne market'this week has besu steady and moderatively active. 
Oa S:turday last, with aquiet market, prices fur the bi h+r grades 
were a shad» better, being scarce, but the iow grades“ ere in good 
supply and less:firm. Monday, with an advane: in gid of about 
1je, and no change in the quotation by cable, prices. were bronght 
with the limits of some export orders, and there wag: it 
inquiry on the partiof shippers, while spinners also operated more 
freely, Offerings were fair, but firmly held, thoug teere wasno 
change in quotations. Tuesday, our own. market was firm and 
more active. On Wednesday and Tbursday there:was no change 
in prices here. To-day, with a farther:advance: ity go'd of about 
1}e, the market remains: steady, and the quotations by cable isa 
shade better—middiing Uplands beimg quoted’ 11%. to 1194. 
Holders’ show and feel confidence ia the oa-ntenance of 
prices, especially for the higher which are now: very 
searee here. For forward delivery the sales only:reach 400 bales 
low middling, of which 300 were for Jane; at 27}c, «nd 100 for 
July, at'27}¢e. The totet-sales. for immediate: delivery: this-week 
foot’ up 17,884 bales: (ineladmg: 263 bales: to arrive); of which 
7,786 bales -were taken by spinners, 1,638 bales. on speculation, 
7,108 bales for export; 1,402 bales in transit; and ‘the: tollowing 
are the closing quotations :— 


| 
Upland and New 
Mobile. Orteans. 


c c 
25) @ ... 
en 


Texas 


woe | 234 
Middling -.-.-oreerosneerercennsvrereee] SOG’ sve {$9 nee | BRE one FOR oe 

The exports of cotton. this week from New York -how a small 
decrease, the total reaching 10,090 bales, against 14,772 bales last 
week. Below we give our table, showing the exp. rta of cotton 
from New York, aud their direction for each of tre last: four 
weeks; also the total exports and direction since September 1, 
1868; and in the last coluom the total for the same-period of the 
previous year :— 

Exrorts of Corrow (bales) from New York since Sept. ', 186%. 


c c e c 
ea =. i 
sok BB ae 


Total to North Europe ..... 
ye Oporto, and Gibraltar... 
OLNELB wn eecsseccsossescoccessonee 
Total Spain, K.........0ceereeees 
Grand Total 
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The foliowing ur he receip 
—? an Galtimore, 
1868 :— 


MARKETS IN THE MANUFATCURING DISTRICTS. 


This having been a holiday week, the amount of business passing 
in all descriptions of manufactured goods has been scarcely suffi- 
cient to test prices. The general feeling, however, has been 
firmer, and prices have been well supported, especially in the iron 
and hardware trades. The Lancashire markets opened with a 
steadier tone this week,.and the business transacted has been more 
extensive than for some time past. 

Mawncuester, May 20.—Since the date of our last our market 
has continued «x'remely quiet, chiefly owing to buyers having 
already anticipated the:r wants, and aleo to the Whitsuntide holi- 
days, most of the warehouses being shut jor the week. Prices 
remain without change, but the tendency of the market is in favour 
of buyers ; the transactions, however, ere hardly sufficient to test 
business. The market closes very quiet. 


Comparative Starement oF THE Cotrow TRapK. 
Corresponding week in 
1868 | 1867 


on 
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oc cece wooo 


8 
1 
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VAFAS, DIDS ....ceree-norsenees-veereraeeverees] 10 4b 


Braprorp.—The character of the wool market is much the 
same as last week. The operations in woolare confin+d to choice 
serts of lustre matchings, for which a pretty fair demand con- 
tinues at exceedingly firm rates. Inferior sorts cannut be moved, 
and it is less a question of price than demand. ‘here is a little 
more inquiry for carded yarn; but there is no improvement in 
either two-fold or genappe yarns. Whilst export sorts are 
again the turn in favour of the buyer, home sorts are unchanged 
ia price. 

Lercestar.—The state of the wool market showed no signs of 
improvement. The inquiries for wool are on the most meagre 
scaly, and are only made to cover immediate wants. There is less 
inquiry on the part of home merchants for cotton goods, but they 


| 


|| are doing more in the way of placing orders for heavy goods for 
trade. 


| 
} 


| 


“| 
| 


next season's 


Rocupare.—Some manufacturers are hopefu: that the improve- 
ment in trade usual after Whitseuntide: will set in in a few weeks; 
but others think the large stocks in the hands of some manufac- 
turers will, to a certain extent, prevent thir. Prices remain firm. 
The York-hire trade participated in the dulness. Manufacturers 
continue to buy sparingly, and staplers keep firm in their quo- 
tations. 


Beurast.—Flax— Moderate supplies appeared; all offered, 
freely bought up at unaltcred figures. Yarn—Demand contiaues 
inactive; although more inquiries appeared towards the close of 
the week, transac'ions were merely 'o supply immediate wants. 
Stocks still continue to increase. Prices irregular. Linens— 
Brown, handloom—A fair amount of business has been transactéd 
in heavy linens, cloth for dyeing, and hollands, and approved 
makes of linen handkerehiefe. Stocks show no increase. Bleached 
and finished linens—Although a falling off in the transactions on 
home account has been perceptible, yet, taking into account the 
season of the year, business accomplished has been very little under 
an ordinary average. 

HuppersFieLp.—Maenufacturers keep pretty well employed, 
and some good orders for winter goods have comein. The 
country ae, however, is very flat, and the same may be ssid of 
the shipping trade-and the local wool market. 


a2." 
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| May 22, 1869. 
Leeps.—In the coloured cloth hail there were a few 
for meltons in the new styles and tweeds, while black unions. 
went incidentally into consumption, and fancy coatings 
os In ~ white hall <r were incidental 
ir-liste, diagonals not coming so much in , 
been the case. Rates are Sank quoteble,alteredie tt 6 
Stes ts, though it is understood they are the turn in fagne. 
the p . 


Norrmexam.—Quotations for lace and hosiery SE 
| tionary. The tone of the market has somewhat i powell 


better qualities are less favourable to buy, and spinners 
anxious to sell. There is comparatively little dig this a 


the warehouses. 


WotvernampTon.—The iron trade shows very little 
The Continental demand is pretty good, and Russia is 
large quantity of iron. Orders on account of the United 
are somewhat restricted by the feeling of uncertainty 


a 


recent manifestation respecting the relations of that Country with | 


=| 
. 


England have excited. 


BirmingHam.—There is a little more animation in ec 
with the trade of this town. In the metal trade there ig ec 
tive inactivity, and the demand for material is slack. The 
plate workers are doing better, as are also the edge-tool mag | 
turers ; the cabinet brass-founders have a supply of orders mugs | 
neatly approaching the average. i 


Deunper.—In flax goods on the spot there is little doi | 
although prices are without much alteration, the general i 
of the market is slightly in favour of buyers. Several lars! 
arrivals of jute have again tuken place from Caleutts 
which supply the present wants of consumers, so that eg ; 
tively little is doing in the article, and prices are barely main} 
tained. There is no improvement to notice in the yarn markt} 
and prices of flex and tow yarns are without change. [inens| 
continue to be in very limited request, and prices depressed tose! 
utremunerative a point, that manufacturers are stopping nq 
looms rather than go on at a loss, and, notwithstanding the lim || 
tation of production, orders continue very scarce. A large busing 
is still doing in jute goods, but to little profit. 

Carpirr.—The hopes entertained last week of the 
trade speedily attaining a more satisfactory position 
again ane to ene camer a unfavourable wi 

ave prevailed and prevented ve: arriving at the docks, and 
there te been nothing to check the departure of laden 5 


docks at the present time do not present such a pleasing aspect & y 
could be desired. a ° 


| 


—————————————————— 


CORN. 


AMERICAN GRAIN AND FLOUR MARKBTS. 
New Yorx, May 7.—The improved demand and t 
noticed in our last subsided on Monday, and the market 
at declining prices uvtil to-day, when firmer gold and an 
abroad caused some improvement, although counteracted 
higher ocean freights. The flour market has presented 
new features. Heretofore, the more pressing demand has been 
the low grades—common extras and below—until theif t 
tion had been matericlly increased ; the medium and betterg 
continued dull at prices disproportionately low, and 
receipts were light the stock was but wly reduced. he | 
pest week, however, has witnessed an improved th 
low grades with a corresponding pressure to sell them, 
much be'ter demand for the qualities suitable for home ¢ 
tion. These grades are now found to be com i 
and the advance in flour which has taken place in the 
days is much better sustained in these than in the co 
ping grades. The close was firm, and 2,000 barrels extra Sale) 
sold for expert to-day at $6.25. Wheat has been fairly actin) 
and fluctuated widely for spring. No. 2 advanced to $1 8 | 
Monday, receding to $1.45 yesterday, aud again showing sme) 
strength to-day, closing at $1.47 to $1.48, with the stoke) 
spring reduced to 200,000 bushels. There is not much Z| 
the marke’, and it needs constantly stimulating to support pret) 
although stocks of all kinds of Western wheats are now 
reduced. We shall get receipts from the canal about the 20a) 
May. The advance in gold and higher pricesin Li “hb 
the sellers the advantage to-day, although buyers encountered #2) 
advance in ovean freights. Winter wheats have im * 
been firmly supported, with a good milling demand, st ti 
osed out for export at | 


the improved business ia the corres of flour; 
about the prices of No. 2 spring. White Caiifornia has advanced) 


ve 
ame Tl 


‘Gate |i 


siderable lines of common red wiater were 


to $1.70 to $1.75. Corn has been doing better and suffered bath 


a (rifling reaction, although old was freely pressed on the "Hi 
The stock of whiskey in bond is now ensolinanlal reduced and it} 
is believed that the distilleries will soon start up, in W ! 
we shall want all the corn there is now in the country, and pmew 
will 7 likely to rule above export figures. Rye has ren 
proved. 
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THE ECONOMIST. 


7,890... 
4,865 ... 
721,625 .. 
275,120 .. 
si 83,785 ... 
10,500 ... .- 119,660"... 
53,929... 616,558 ... $25,000 ... 


————————————S 


LONDON MARKETS. 


| gfATE OF THE CORN TRADE DURING THE WEEK. 
I Marx Lane, Farpay Evenre. 
/ We have now entered upon that dull time in the corn trade 
invariably precedes harvest, and in which the market is 
controlled by the course of the weather and the con- 
growing wheat plant. The abundant rain having 


699,870 


i the 
| cause te much moisture to accumulate, the plant, during the 
| past week, has shown a decided loss of colour, and, in other re- 
} 8 are not so favourable as they were a few 
since.. Certainly the plant is not forward for the time ot 
Under these circumstances, there has been more 
the trade, and the limited supplies of produce on offer at Mark 
| lene have changed hands with more freedom at full quotations. 
however, have shown no anxiety to operate, the mee 
the plant so far being only such as a few genial days would 
Foreign wheat has met « retail inquiry, but prices have 
sen well supported for all descriptions. An unusual degree of 
guution in operating is noticeable in the wheat trade, both on the 
part of millers and factors, and this policy may be expected to be 
pursued uatil more definite information is obtainable with regard 
tothe state of the home crop. Feeding stuffs of all kinds have 
been in demand, and o.ts may be quoted the turn dearer. 
The flour trade, however, has ruled very inanimate; nevertheless, 
| norhange has taken place in the quotations. 
} ©6Some attempt has been made in the provincial markets to force 
prices, but without success. The supplies of wheat on sale 
not been extensive, but about equal to the demand, which 
ruled far.from active. Spring corn hassold toa fair extent 
formes terms. 
The imports of wheat since the 1lst’of September to the 15th 
inst. show.a falling off 6,163,782 cwts, the being 20,081,203 
wir, ageinat 26,244,986 cwts last year. This decline will become 
more and'more apparent as the sea:on advances, as the receipts 
atthieperiod last year were extremely heavy. And not only so, 
continental rates are still higher in proportion to those current 
here, and operations for the British market are accordingly sus- 
pended. Stocks of grain at New York and the American Lake 
show a considerable diminutien, and, although they are still 
¢, they are held for prices which offer no margin to shippers. 


Mr George Dornbusch thus reports the state of the floating 
trade :—In the early part of the last eight days the 
tone roled dull, but it re during the last few days. 
| Transactions have been to a limited extent, being confined to 11 
{ wheat, 16 maize, 3 barley, 4. rye, and 1 beans. Wheat 
Saturday and Monday the demand was quiet and sales 
} diffcalt to effect. Low bids then made were not accepted. 
| Mid-week a firmer tone appeared gaining ground and symptoms 
| of improvement ote which found expression in sales 
} at 6d more than been offered on the ing day. 
: af i Seeee — ‘a 7 quotations 
8 6d higher a wee! ome disposition appeared ; 
| for business in Taganrog-Ghirka June-July pea t at BBs, but 
| Mnosellers came forward under 403 per 492 lbs nothing was 
| done. Maize—In the suaty: past of the last eight days the de- 
for this article was limited and prices drooping, but a 
j tally commenced mid-week, and since the tendency has been de- 
| a the market closing with an advance of from 3d 
| © 6don the week. For caamree on passage and for shipment 
| "tansactions have been limited, buyers being unwilling to come 
}| 4P to sellers’ views, and these refusing to sell, except at fully 
week's currencies. In barley the trade has continued quiet 
‘‘Srseveral days, and the few offering off the coast could 
ty be got rid of. Rye has attracted more at- 
some time past, less favourable accounts of the 
of the: ry in Germany havi i 
In the absence of an: ie, ree the coast, 
or to be shi has inquired after, at an 
of about 6d to 1s. 
The London averages announced this day are :— 
Wheat siisccinieitns anotocibaiaeceastiteonane 
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PRICES CCRRENT OF CORN, a. 


s 8 
Wazat—English, Old white...... .. | OaTs~English, Poland & 
red. oa — white, f 
-= black Peeseeeseseeses 26 


| bo ave 


5 
32 
srevee 27 
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| "Whit ae 


_ _ mixed 48 
Rostock and Wismar, new &old 48 
Stettin, Stralsund, and Wolgast 47 

olsteir, & Brunswick 46 


qusvosaiacoebie worcccce 22 
Danish, Hi 


Light Galway scorreccsseses see 
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Odessa and Sea of Azoff, soft, I 

per 496 lbs 43 46 
ARSEPRUAR 000-0000. vensvesee: eeseseee e 

Barter—English malting, new 


Seotch maltiog 
— distilling. 


$00. Coe cen eer ereseesenes 
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These teams winter ...per QE sss 
. Forvign, large, 8 seeccoecceee 
-« | Ixptaw Conn, per 
e| American, whi 
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Dans 

essa and abe, per 400 iba 22 

Brans—English sic 26 
Du Hanoverian, and French 37 
Egyptian & Sicilian, per 490 lbs 35 

Paat—English, white boilers,n. w 40 


SS 


brands per 196 1b8......-csercee0 25 
extra 


superiine to 
supertine 
+ | American common to fine ...,.. 22 
eos | heated and sour ...... ... 
¢ Oatmxai—Scotch, fine, per toa £16 


Shige & 


COLONIAL AND FOREIGN PRODUCE MARKETS. 
TRANSACTIONS Or THE WEEE. 
Fos Reroat oF TH DaT's Markers sas “ Postsorirt”. 
Minoiwwe Lane, Fripar Moawine: 
[As usual in the Whitsun Holidays business has been unsettled. 
During the ensuing week the public sales will be small, owing to the 


Epsom 8. 
Seem Tie market continues steady, full prices being paid, but low 
descriptions are very dull. A rather large business has done in, 
floating cargoes of foreign, chiefly for the United Kingdom, these com- 
manding' extreme rates. Refined is firm. Manilla and other brown 
sugars have been dull, and prices remain without: alteration. The 
landings are rather in excess of the deliveries, and the stock amounts to 
77,000 tons. That of Manilla continues exceptionally large. The 
sales of West India to yesterday were 1,280 casks. 

Mauritius.—No public sales. 

Natal.—1,628 bags'sold with spirit at 32s 6d, 38s for grey, brown, 
and yellow, and 288 6d to 31s 6d tor low brown. 

Foreign.—17,069 bags clayed Manilla by auction were taken in above 
the value. The following floating car, have sold for the United 
Kingdom: one Porto Rico at 278; two ia at 248.6d; four Cuba at 
26s to 27s 6d; two Havana, No. 114 to 12}, at 2881 to 298 Sd; 
one of molasses sugar at 253 6d. One of Cuba at 278 for a Oon- 
tinental port. 

Refined.—The advance upon dry goods has been maintained, the 
lowest qualities selling at 45s 6d per cwt upwards. 

Motasses.—A few sales have been made in West India at 188 to 19s 
per cwt for St Kitt’s and Antigua. 

Roum.—The market continues very steady, and there is a Govern- 
ment contract for 50,000 gallons declared. Mauritius has sold at 1s 9d 
to 1s 934; Demerara, 1s.10}d per proof gallon. 

Cocoa.—Some business has been done in Trinidad by private contract. 
The stocks continue very large 

Corvzz.—The Netherland Treding Company's sale yesterday went 
rather over the valuations, but 4 cents under the April ‘sale 
This market remains dull, and the arrivals from Osylon give a 
supply. 827 casks 460 barrels and bags plantation by auction went at 
rather lower prices: good middling to good bold, 808 6d to 848; low 
middling to middling coloury, 74s to 80s; grey, 668 to 788; bold, 75s 
to 77s. Native is lower. 300 bags good ordinary by auction sold at 
578. There are buyers for arrival at reduced prices. 171 cases 74 bags 
East India were chiefly bought in; 1,714 bags foreign were taken in ; 
washed Rio at 57s to 788; Santos withdrawn. Good Manilla has sold 
privately at 60s. A floating cargo of Rio has sold at 458 6d per cwt, 


The chief portion was prin 
the business has been limited, anda a are — go 1034, 
Rice.—Two floating cargoes of Saigon and Siam have ab 
ex ship, for London. at 9s 3d, for the Continent. 100 
tons low Bengal at 10s, ex ship, By auction, 8,996 bags Madras 
about one-fourth part sold at 8s 3d for common to good. 18,815. bags 
M were taken in at'10s per cwt. 
Deruiverss of Rics to aan with Srooxs on hand. 
1869 1867 


18.6 
Total delivered’ even 22890 500. 19808 
Stock ssasssssrervecse, 42960 oxo 15000 ... 12000)... 19630 
Saco.—121 boxes bold grain went rather dearer, from 21s to 21s.6d. 
148 bags small taken in at 19s 8d per cwt. 
Sr1os.—Black pepper is firmer. Business has been done in Singa- 
pore to arrive at 34d to 3 15-16d. sold at 
34d to 4d. 206 bags Singapore 


Imports and 


sesesssecceereeseresstODS 


SaLTPErRs. 
of Bengal have 


150 tons Bengal at 1 per cwt, without allowance for refraction. 
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ImPo: De.iverts of SALTPZTRE to May 15, with Stocks on hand. 
aren 1869. "808. 1867, 1866. 
2510 ... 2470 


vee «8320 4, ©=— 3050 
3650 ... 4250 ... 5050 .. 


wee $3050 ... 6850... 9000 ... 6950 
the public sales 978 bags about half sold. Teneriffe 
went at about ld d e: silver, 23 94 to 38; black, 3s to 3s 10d. 
Honduras silvers showed some decline. 

Orner Drrsavrery Goons.—Gambier is quiet. Oubes bought in at 
24s to 24s Gd. Turmeric has sold at 21s 6a per cwt. No further 
business reported in Cutch. Sellers at 29s per owt. 

Mertais.—Foreign tin is firmer, the stock being in speculators’ hands. 
Straits, 188/to 1844 The smelters have reduced prices of English 34 
but sales had previously been made on low terms. Copper has de- 
clined: Chili bars, 67/ to 68/. English has declined in value. Railway 
bar iron continues in demand. Scotch pig has sold upon rather lower 
terms than last quoted, viz. 50s 7d per ton cash. Spelter commands 
20/ for common plates and meets some inquiry < 

Jure.—Transactions have been limited during the week, and a quiet 
tone pervades the market. 

Hewp.—Both Russian and Manilla are quiet. Of the latter 358 bales 
by auction were taken in at 49/ per ton. 

Lixseep.—The markets very firm. Calcutta has sold at 60s 6d. 
Black Sea has sold at 59s per quarter, summer and August shipment. 

Ou.—The high prices ruling for olive abroad have led to more in- 

here, and the lower ities have advanced. Mogadore, 46/ to 

10s. dull, at 100/ to 1017 per ton. Cocoa nut dull. Cochin, 

48/ to 471.108. Ceylon, 45/ 10s to 46, ane lower. Palm dull. Fine 

411. Linseed oil has advanced 311 15s to 32/ on the spot; 

10s to 34/ forward deliveries. sales in English brown rape, 

chiefly upon continental account, at 35/ to 35/ 15s; last four months, 
8811089. English refined, 87/ 10s; foreign, 38/ per ton. 

Prrroneum—American refined dull, at 1s 74d to 1s 8d per gallon. 

Tattow.—The market was for a time this week, but 
closes firmer. Petersburg, 48s to 48s 3d; October to December, 448 9d 
to 45s. These show a recovery of 9d per cwt on the lowest cur- 
rent. since last Friday. 

Particutans or TALLOW.—Monday, May 17, 1869. 
1866. 1867, 1868. 


tors 


1889. 

casks. casks. 

- 23,024 ... 33,526 
Le op 
- 78,362 ... 94,475 
ew 1788» 2 808 
~ 82,2775 ... 106,756 
oe 44000 ... 42860 
«- 4408d ... 44888 


Fawar Niexr. 


Svean.—The market closes without further alteration. At the 
public sales of West India steady prices were paid for Barbadoes, &c. 
6,888 bags brown Mauritius, and 805 bags brown Bengal were taken in 
above the value. 2,487 bags Natal chiefly sold at about previous rates. 
Business in West India, 897 casks. For the week, 2,175 casks. A 

cargo of Trinidad sold for the United Kingdom at 25s 6d. 
One.of Havana, No. 12 to 13, at 29s 6d. One of Ouba at 278 6d per 
owt. 

Corrus.—742 casks 600 barrels and bags plantation Ceylon coffee in the 
public sales went flatly, and at rather irregular prices. 1,016 bags native 
only partly sold: good, at 59s 6d; bold; 67s. 171 packages East India 
were chiefly taken in. 2,768 bags La Guayra only partly sold at 65s 
to80s. 703 bags Bahia part sold at47s 6d to 48s. 1,152 bags Rio 

+ in. 

Rics.—2,037 bags Bengal were bought in: good new white at 18s; 
common Dacca at 8s 6d per cwt. 

Praento.—i,809 bags sold at 2d to 28d per Ib, being rather lower. 

GixgeR.—218 barrels Jamaica sold steadily, low to fair, 33s to 
54s per owt. 

Sago.—A_ few lots of bold grain sold at 21s to 21s 64 per ewt. 

Saurperre.— 600 bags Bengal sold at previous rates. 

Om.—Of 268 casks palm by auction, a few lots sold at 36s-to 37s. 
282 casks Ceylon bought in at 48s to 45s 6d. 188 casks Sydney, only 
part sold, from 42s 6d to 48s. 

Tatzow.—At auction, 1,341 casks Australian sold: beef, at 363.0 
42s 6d; sheep, 42s 6d to 48s 94, being rather dearer. 


ADDITIONAL NOTICES. 

Rerixep Sucar.—The home market remains steady without change 
of note. Dutch crushed is rather easier, ready goods being more 
offered First marks have been sold at 33s, f.0.b., Amsterdam. 

Green Fruir.—Market continues good with a fair demand for all 
descriptions. Some parcels of Valentia oranges sold by Keeling and 
Haunt-at public sale maintained the advance obtained of late, and with 
diminished shipments from abroad, prices will be strengthened. No 
improvement in the value of lemons. A better sale for nuts, consequent 
upon the Whitsuntide holidays. 

Day Frurr.—A dull week in all frnit, but clearances show well, and 
prices are rather firmer. 

Enauasn Woo..—The trade very much depressed, and prices of all 
sorts on the decline; hardly any demand, and this with the faet of the 
new clip almost ready for market adds to the ion. 

Cotomtat Woou.—The public sales progress without much change ; 
the attendance is rather better, but prices do not advance, although 
there is-a little better feeling. 

Fiax.—Market steady. 

Huwr.—Markea quiet for Russian; Manilla steady. 

Smx.—Fair business doing in China silk. (Other descriptions very 

Sumps—The demand for seeds since last week has been good, and 
prices steadily advance. Stocks getting low. 

ToBacco.—Market quiet for home trade descriptions. Prices steady. 

0 ‘am improved demand has existed, and sales made to a 
fair extent. Substitutes taken freely at: full rates. 


THE SCONOMIST. 


during the past week. Supplies have come on slowly, as is 
time of bark harvest, and the demand has not been less 
average. At Leadenhall, on Tuesday, no market was held, according to 
custom in Whitsun week, and no change can be quoted in prices, 


Merrats.—We find no change from the dulness of our marke gene. 4 
17th 


rally. Copper was reduced in quotations by the smelters on 
instant, but no appreciable effect has been produced upon the d ‘ 
Iron keeps steady. Tin has been mostly dull of sale here, but Barga hag. 
become firmer in Holland. Lead is quiet, and spelter also is quiet.) ' 
plates sell but slowly, and at lower prices. : 
TatLow.—Official market letter issued this evening :—~ : 


Town tallow .....» 
Fat by ditto 
Yellow Russian 
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Imports for the week amount to 1,950 casks, 


METROPOLITAN OATTLE MARKET. 

Monpay, May 17.—The total imports of foreign stock. into 
last week amounted to 17,248 head. At the ing p 
1868 we received! 6,446; in 1867, 10,746; in 1866, 13,729, 
1865, 10,924 head. 

The show of beasts in the Metropolitan market this morning. 
full average for the time of year; but, owing to»a falling »off. 
quality of the stock, the actual weight of meat exhibited 
less than on Monday last. ‘The scarcity of prime stock w! 
noticed for some weeks past is doubtless owing to the fact 
prices current have been a sufficient inducement to 
their stock to market in a half-fat condition, thereby 
same on very remunerative terms, and avoiding the 
keep, As trade, a be wa Setns was no! 
although not quotably lower, a tendency, * 
were difficult to vell. The best Emglish breeds f 
last 'week’s quotations, the price for the best Seots and 
5s 6d to Ss Sd per 8 lbs. The market was well s 
ineluding a good show of foreign. The.demand was at barely |] 
late quotations. The best Downs and half-breds sold at'5e.84 to.Seldd| 
per 8lbs. For lambs the trade was dull, at from 6s to 7a 4dp 
Calves were quiet at late prices. Pigs met a slow’ sale, at.p 


Surrrius on Saux. 


PUGS .ncocrcccrscccceeesseccsccasesessoissscsesessees —§»- SI svenecesegs: so88 

Tuurspay, May 20.—The supply of beef is limited, 
foreign. Best English, where shown, realised full rates.’ All will 
doubtless enter into consumption. In the sheep market the é is | 
extremely languid, and the subjoined quotations are realised with difi+ 
culty. The lamb trade is dull. In both there is a:drooping tendency, 
Veal may be noted about the same as on Monday ; inferior, 
difficult to quit. Pork nominal. Total supply—Beasts, 910; sheep 
and lambs, 11,680; calves, 303; pigs, 10. Foreign ast, || 
648; sheep and lambs, 4,690; calves, 187; pigs, 5. 


METROPOLITAN MEAT MARKET. 
Per 8 lbs by the carcase. 


Boroven, Friday, May 21.—The demand for hops: has ¢ 
quiet. There has been some inquiry for really choice parcels of he 
growths, but the quantity offered being small no transactions of 
portance have taken place. The accounts from the manufac 
districts state that the bine in many is infested with flea. 
and East Kents, 27 10s to 7/73; Weald of Kents, 22 to 4? 108; 8 ; 
21 to 8115s; Farnhams, 3/ 10s to 6/; Country, 3210s to5l; B a 
2i to 31 10s; Belgians, 2/ to 3/; Yearlings, 2/ to 8/ 10s; and 
2/ 5s to 3/ 10s per owt. 


POTATO MARKETS. ot 
Boroven anp SprraLrmgups, Friday, May 21.—The: supplies.of. 
toes-are less extensive. The trade is firmer, at the annexed ta 
English Regents, 60s to 100s; Flukes,; 60s to 180s; Seoteh I 
to 120s; Rocks, 50s to 60s; and French, 358 to 55s per ton. 


LIVERPOOL MARKETS 
WOOL. r 
(PROM OUR @WN CORRESPONDENT. 


Femay, May. 21.—The business done this week has again beew ; 


within very narrow compass. For, alpaca and mohair there b 
1,200 ballots at 2s 4d and 2s 5d, and of the latter abou 


> er 
revival in the demand, transactions in the former omcomiea tt oat ; 


from 3s 3d to 3s 63d per lb, having taken place. 
CORN 


(FRuM OUR OWN CORRESPONDENT.) 

Fray, May 21.—The corn: market was 
fair consumptive demand for wheat, at Id to 2¢ per cental advance o@g 
both red and white. Flour sells slowly, at late rates. Beans 6a p 
quarter dearer ; new Saide, 338 to 388 6d. Oate-and oatmeal quiet 
last week’s advance. Indiam corn scares, at 6d per quarter adval 

Waxerrenp, Friday, May 21.—For wheat an advance of 1s. 
quarter.is demanded, but buyers operate slowly and ‘with 
Spring corn maintains late prices. 
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LEATHER AND Hiprs.—The leather trade has not shown Sry cage RF 
at the | 
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Tumspay, May 18. 
Li ee} BANKRUPTOIES ANNULLED. 
: EB Bewn, Kentish town, builder—W. Rickman, Poole, corn merchant. 
ae | BANKRUPTS. 
Mp @ frown, Notting hill, zinc worker—F. KE. Butcher, Plumstead, 
‘ otes=T'. Ohspman, Hackney road, pork butcher—O. Olark, Padding- 
tae ‘ommission agent—O. Colborne, Forest gate, commercial clerk—T. 
Bo tailor—A. Oooper, Twickenham—A. Davis, Camden 
Cook, Peckham, 


ercbant—J. Day, Bedford street, house agent—J. 

: Peapoe outiitter-—N: F. F. Edwards, West Greenwich—F. 
festminster, wine merchant—G. Emery, Kilburn, ham shop- 

R Escott, Regent’s park, carpenter—J. Everard, Yelvertoft, 
s—T. Goodwin, Hampton street, foreman to a meat salesman—J. 
Sh ’s bush, builder-—-T. Heather, Paddington, clerk— 

Ht, St John’s wood—P. H. Holland, Walham green, publican 
Horn, Bedford row, bookseller’s assistant—W, Job, Greenwich, 

H. M. Lamb, Battersea, builder—E. Laws, Maida vale, cab 
o~—W. Millen, sen, Sittingbourne, grocer—H. W. Morley, 
no. Mouillée; Camberwell, commercial clerk—J. E. Nolan, 

mas sttect, hotel waiter—R. W. Parsons, Stockwell, coal agent— 
‘Permain, Sutton Scotney, miller—J. F. Potgieser, Air street, 
J. W..Preston, Wandsworth road—R. Rickaby, Leytonstone road 
and Notting hill, commission agent—J. W. 

street and Manchester, commission agent—M. Thomas, 

- T. Thompson, Newington green road, glass painter 

y Tyers street, eating house keeper—J. Webster, Notting 
dewler—P. Young, Upper Kennington lane, carpenter—H. 
Newborough, drapor—T. Astley, Liverpool, tish dealer—J. 
Attwood, Ooalway lane end, ironfounder—J. Barnett, Brighton, clothier 
| J, Basch, Shetfield, cap manufacturer—G. Brindle, Church, provision 
| dealeraeJ, Brown, Tow Law, draper—J. N. Brown, Manchester, grey 
oa . Bull, Antony, pensioner—G. S. Calvert, Halifax yO. 
Oane, publisher—J. Carroll, jun., and W. H: Oarroll, Liver- 
bookbinders—E.. Chown, Cardiff, grocer—F. W. Darby, Brighton— 
Lem Waverloo, shipwright—J. Edgar, Merthyr Tydéil, draper—J. 
Evans, Lianover, clerkin. holy orders—J. Finley, rhey, beerhouse 
. Fleming; Batley; builder—J. R. Frater, Wrexham, writing 

cab Pembroke, shipwright—F. W. Gilbert, Sheffield, manu- 
facturing A.. Griffin, Middlesbrough and East Ooatham, attorney 
—W. Hall, Linby;labourer—W. Harding, Much ,Marcle, shopkeeper— 
R. Hayward) Dorchester butcher—I. Hogben, Vover, corn factor—W. 
Howe, a corn factor—W. Hughes, Liverpool, slater-—J. Jones, 

|| Liechylehed—H. P. Langham, Shrewsbury, shoe manufacturer—J. and 
|| F. Lister, Garforth, curriers—T. Longley, East Peckham, 
‘| carpenter—O. Oalne and Laycock, clock maker—K. Morris, 
|| Farnworth, er—H. Onions, Oannock, chemist—T. Pearse, Not- 
| hill, buildee—D. W. Phillips, Merthyr Tydfil, tailor—O. J. Purl, 


’ 
tea 


and 


farrier—H. L. and’ M. J. Spencer, Spittlegate, teacnaers—W. 
and G, Stott and J. Maude, Brighouse, cotton spinners—J. Sugden, 
Leeds; ironmonger—D. Taylor, Oldham, cotton waste dealer—J. Town- 
| end, Hemsworth, labourer—W. J. Troop, Falmouth, carpenter—J. 
| Walker, Sheffield, builder—S. H. Waterhouse, Bradford, beerseller—O. 
| Weston, Stockton-upon-Tees, chemist—W. White, Hanley—W. H. Wile- 
| man, Louth; bootmaker—D. Williams, Pentra, building contractor—H. 


Ww Swansea, mining engineer—G. Williams, Seaco oiner—I, 
Willis, Maidenhead, hawker—J. and J. B. Winder, iad elite | 
W. Workman, Appleby, miller. 


SOOTOH SEQUESTRATIONS. 
J. G. M’Dougall, Edinburgh, saddler—R. Macduff, Glasgow, store- 
eeper. 


THE GAZETTE OF LAS1 NIGHT 
BANKRUPTS. 

G. Tarlington, Tavistock street-—W. W. Coleman, Woolwich, surgeon 
—J. Wright, Berkeley square, carpenter—F. L. Greenley; South Hack- 
ney—E. J. Cook, Witham, auetioneer—M. Hillyard, Hornsey, builder— 
J. Ziegler, South Hackney, baker—W. Gill, Bayswater, barrister-at-la w 
—J.H. Hignell, Kentish town, oilman—W. H. Williams, Ramsgate, 
fisherman—R. Ooombes, Hamniersmith, builder—M,. Hill, Ooléman 
street, refreshment house keeper—J. E. Martin, Dover, corn salesman— 
M. A. Bell, Downshire hill, lodginghouse keeper-—J, Huntley, Acton, 
bricklayer—8. S. Coleman, Kensington, clerk—F: Bruton; Covent 
garden, warehouseman—G. Foster, Norton Folgate, licensed victualler 
—H. Bromhead, Kensington, baker—W. P. Belliss, Martin's lane, ac~ 
countant—B. Douglas, Notting hill—J. Blake, Shoreditch, gasfitter— 
A. G. Doe, Clapham, coab dealer—A, Lee, Blackfriars, musician—J. Lee, 
Meriden, cooper—W. Underhill, Stourport, cordwainer—H. F. Wright, 
Dudley, licensed victualler—B. J. Maunders, Weston-super-Mare, 
auctioneer—J. Weston, Oardigan, saddler—T. Smith, Bath, saddler— 
J. Spalding, Exeter; fancy draper—W: Legge; Leeds, joiner—J. Hard- 
pon Leeds, shoe manufacturer—W. Harrison, Howden,’ shoomaker— 

. K. Thompson, St Helen's, grocer—T. Clarke, Bootle, greengrocer— 
W. Ormson, Liverpool, licensed victualler—W. Blackshaw, Prescot, 
licensed victualler—H. Moss, Liverpool; baker—J. Williams; rs 
shoemaker—T. Holden, Oldham, licensed victualler—J. Frudd; Barnsley, 
grocer—I, Andrews, Warrington, baker—J. Bibby, pro- 
vision dealer—D. Rees, Lianguicke, beerhouse keeper—H. Painter, 
Oxford, butcher—M. T. Ooles, Oxférd,' toy dealer—J. Hales West 
Haddon, baker—T. Kimm, Sedgley, iron safe manufacturer=-H: Fleteher, 
Heanor, beerhouse keeper—J. Ashmore, Derby, butcher—M. A: Lucas, 
Tllogan, grocer—R. Parrinder, St Peter's, farmer—L. Stoton; Biggleswade, 
tailor—R, Tomkinson, ee i bah Theerpentt hed . 
Waterloo, oa jouse r—H. O. le, Liverpool, professor 
music-—R. Oxley, Rélvenden, butcher—O. White, Broadstairs, 
boat builder—G. Featherston, Stockton-on-Tees, innkesper— 
R. Everard, Keymer, butcher—O. Oates, Boston, cutler—H. Hughes, 
Oonway, farmer—J. W. Fann, Great: Grimsby, clerk—J. Langford, 
Droitwich, hair dresser—J. , Ruthin, grocer—E. G. Loydall, 
Naseby, blacksmith—T. Yates, grocer—J. Brecknell, Wolver- 
hampton, watchmaker—G. Hémmings, Great Fenton, tile layer—I. E. 
Anderson, Leacroft, saddler—R. O. Gidden, Seon coe shoomaker— 
J. Oxton, Birkenhead, beer retailer—F. Simpson, Nottingham; photo- 
graphic artist—S. Platt, Worcester, fruiterer—T: Price; Worcester, 
warder in the Worcester Prison—J. Indoe, Somerton, seedeman—J, 
Green, Portmadoc, joiner—J. Due, Great Yarmouth, bricklayer—J. 
Talbot, Thurlow; baker—J. T. Bird, Gloucester, printer—J. Baldwin, 
Southport, contfactor. 

SCOTOH 'SEQUESTRATIONS. 

J. Stevenson, Glasgow, auctioneer—A. M. Crawford, Island of Bute; 

farmer—G. Storrie, Orofthead, grocer. 
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Belfast and Northern Counties... 
Bombay, Baroda, & Central Indi. 
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Seeds. - 8 
Caraway ...-re000-..pt cwt 38 
CAMALY ..0reeeveeeeeeper qr 53 
Clover, red.........percwt 40 

WHILE ccoreervernseverre 49 
Gorlander cecceeeeseeveee- 19 
Linseed, a per qr 54 

Black S08 ..e-cecseree 59 

Bombay .occerserseree 6L 
Mustard, br.........p bush 15 

whi 


COMMERCIAL TIMES | ™4es-OxA Cerin 


Do & R. Grande, saltd 
Weekly Price Current. Brazil, Ary ..cveeceerseees 
UB oe 


€@ The prices in the following list are Drysalted Mauriti 
carefully revised every afternoon Rio, ary Rio sd 
Dy an eminent house in each West $ie8! oa. 
——_ Cape, salted ......r-0-+» 
Australian......co-s-eeeee 
LONDON, Farmar Evestya. New York.....cccccsseees 


Ashes—inty free 8 
First Kips, Resta... 
ee es 8. auantes Horse,p hide Silk—<nty free 8 
Surdah ........-..per Ib 27 


Montreal ........00rreereee 
First sort Pearl, U.8.... 0 Indigo—iuty free CossimbuzZar ...ce-veeve 16 
Montreal Bengal........0++...per Ib GOMAHA .cevecssensereores 15 


Cooea—dnty 14 per 1b QUE .--sesrer eeveersereres Comercolly .cevervserserre 14 
Ww. owt 48 Madras 000+ nsecseeseeseees China, Tsatlee ......v0res 20 
Grenada Last Kurpa ....00-reesecee-seeee a ae 


BRR. cxciscrsscecsecsiate is: 
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Pieces ‘scnairastreyoemninin, 
Bastard ...ccocsescssseceneee 
6 lb loaves dante 
Wilb do 
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Rape. per last of 10 qrs.£32 


Steer eeemecenens 
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Titlers, 22 to 28 Ib......... 
Lumps, 40 to 45 Ib........ 
Crushed 
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TIER C.ossereersevecsereee, 981 
Dutch, refined, f.0.b. in & 
~ 6 Ib Loaves .....0sererveeee 39) 
1O1D GO cecrerrsororeeree 8 
Superfine crushed ......... 34° 
No. 1, crashed  ...c0s00 33» 
No. Sovran 32. 
Belgian refined, f.0.b. at Ant , 
4 and 8 Kilo loaves . ..., 87 | 
Crashed, scecversoresncoste SS | , 
vo free . 
wn Tallow......percwt 0 
St Petersburg, ist ¥ ©... 
Tar—Stockhoim, pr bri... 
Tea—daty 64 per Ib 
OG GUE. docccccesssitisiinns 
Bouchong,...... 


a 
— 
a 


erecesccecerercees 45 
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Prod 


Babie crocscrrssseesereeree 42 


Semele, good midline t 


FING......eceeeeeee DOT CWE 84 
fine ordinary to mid...... 60 


eeeeereecee 


Mocha, 
good to TT | 
native, fine ord. 
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WEAR” ..ccocccccccsccverses 
Orncanzines 
Piedmont, 22-24......000- 50 
24-28..,....000 50 


os 


_ 
SHAISOVHEOANXOBDHeOSRG 


e3ss 


ownwevan 
— 


eo seco 
om 
Sal 


> 
33 
- 
oo 


D 

~ 

as 
~ 


Metals—Correr pr ton 
Sheating, bolts, &c... 
Bottoms. 


Spices—Prrrex, duty free 
Malabar, &c......perlb 0 
Eastern ....cerceceesseres 


0 
White .....ccecoresrerree 0 
0 
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Prwerrto, duty free 
mid and good ...per Ib 
Crewamon, duty free 
Ceylon, 1, 2,3 ......00+ 
Malabar & Tellicherry 1 


Cassia Licwea, duty 

« FOC. .reveereneesper CWH130 

Croves, duty free 
Amboyna and 


eeeceeeseseeccses 
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OMA .ccresccscroccnseccees 


Tough cake ........000. 73 
Best select......cccceee 76 
Tzon, per ton 
| 
HOOpS....ccosseneeeeseseee 
Sheets 
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ben, 


Seewwews 
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z yeon en 
OUNE HYSON........00eeres 
Ben- Imperial 
Gunpowder,...se-cccreressee 
TARAR ..occroccssccenscssesnns 
Timber—Timber and 
Hewn Wood—Dantzic 


—— 


Pig, No. i, Wales . 
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8 
2 covensersper Ib 0 
ccatapetibiak @ at 
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coolen 

Zanzibar and Bourbon 0 

Grrerr, daty free. 
E. India, com.....p ewt 28 
Do Cochin & Calicut 35 
APTICAN ..000seeeceeenee: a» 26 
Mace, duty free...perib 1 9 
Nurmecs, duty freeplb 1 3 
Spirite—Rum, duty 10s 2d per gal. 
Jamaica, per gal, bond, 
15 tO 25 OP ..cccorreece 
BO 00 BB —  arecececeves 
Pine Marks .......+.-..000 
Demerara, proof...... 
Leeward Island — ...... 
East India — seevee 
Brandy, duty 10s 5d pgal 
Vintage of { }588 ---- 


1868 ...... 
Geneva, COMMON ..-..0c0000 
FIN ....cccccssecesceseee oe 
Corn spirits, pf daty paid... 12 
Spirits f.o.b. Exportation 2 
Malt spirits, duty paid...... 12 
Per cwt—Duty paid 
British plantation— Duty. s 
yellow ...10/6 36 
seseee 8/.9/7&10/6 80 
Foreign Muscovado, low to 
fine yel. grocery...10/6 36 
lw to gd refi...8/,9/7&10/6 30 
Mauritius, crystalised— 
Nos. 15 & 17....0011/8 40 
13 a 14.. 10/6 39 
10 &12......... — 36 
Syrups, low togd yel — 34 
lw to fine brown.8/&9/7 28 
8, low to fine 
white .........106&11 36 
Date,lwtofine yl 9/7&10/6 33 
very low to fine 
DIOWM. ..cceseee —_ 26 
Penang, su; ellow 
good winten 0/6&11/3 38 
Iwto fine yellow.9/7&10/6 35 
lw to fine brown,..8/&9/7 29 


Madras— 
whtel1/3&12/ 40 
iow to fine yellow.10/é 35 
Native, low brownteo low 
VOMOW seeneneenee SRT 28 
TAB GETY --nnneerveeeceeeee8/ 26 
Siam and China, low to 
good white...10/6&11/3 39 
low to fine yellow and 
BIC ccecereennas TELE 34 
DOWN sccccsesneneeeSV&U/7 27 
Manilla, clayed,common to 
BOO racevcnnssnseceeeeD/7 BO 
MUBCOVERO .scceceseeseeee8/ 23 
Java— 
low to good white ...11/3 40 
low to time yeliow and 
QTCY cnverncecnseeeseeel OS 85 
Havana, white, above No, 
BirrccccnccccsssensecascehsS 0 
floretie, Nos. 16 & 18.113 41 
yellow, 14 & 1410/6 88 
a wallL— 
brown 7a 9..977 32 
Bania & Maroim, low grey 
te good white......10/6 35 
low tw tine bruwn...cvaw/7 26 
Pe. nam,Varaiba,&Maceio, 
low to good white luv 36 
YEMOW crerereeeen/ TALE 34 
low to fine brown..Weew7 29 
Beetroot weccecsce = =O 
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San mis ioe eve 
jo. 1, Clyde...... 
Swedish.....cceeseecsee 1 
Leap, perton—Eng.pig 1 
TOd Ned vseccssesccssseeee 20 
Se emeermt = 
patent odieosninane 
Spanish pig .......--.00+-- 19 
2 So in kegs = 
in faggots ........ 
a TER, for perton ... 20 


English blocks, p ten127 
bars in barrels......)2$ 
Refined ........0cecceeers133 
Banca......+..0-+ one B4 
Btralts ..nccccreeserereesl dB 
Tor Prares, per box 8 
IC ccrcosoee 29 

Coke, IC ceccosose 24 


Olls—Fish 


£ 

— eooreeeesDOr tun 100 
ead matter........... 0 
South Sea .........00... 37 


Seal, pale ....-.0c0.se000 37 
East easeccscesneee. © 
1 


Olive, Gallipoli........000. 5 
BiCHY ..cccrerccerserseecee 48 
Palm ....-ccceceesper ton 4 
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CHINA ccececeeccrerecceeees 20 
Terra Jaronica, Cutch 29 
Gambier 
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TAMBOR cecereeeceerseeees 
Rap SAUNDERS .......0000+ 
BAPAN WD ......cecceseee 

French secon 
duty 7s 

PAtTOS ccose-cossiverrercees 2 
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Refined ......... 
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Cork, 4ths, new ...... 92 
Limerick .....cccccseess 
Friesland fresh ...... 92 
nae erceercee. © 
TROY cvrersenscccsesers 
Bacon, singed—W aterf. 7 
eececescceecoes f 


Hamburg 
Hams—York ...ccc00-0.. 90 
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me WER KE cessrecseree 75 Cask ’ 
12-head... 58 Pork—Amer. &Can. p.b 90 
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Cheese—Edaim............ 52 
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THE ECONOMIST. 


STATEMENT 
Home Consumption of the following articles in the Hie 


ca ay 15, 1869, showing the Stock on May 15, compared with 
ding period of 1868. 
FOR THE PORT OF LONDON. 
articles duty free, the deliveries for Exportation are ine'uded under 
Consumption. 


EAST AND WEST INDIAN PRODUCE, &o. 


Exporied and 


Imported. {delivered to Vat.| Home Consump. Stock. 


gals 
1726245 
22690 
32535 | 52670 
250245 | 224190 
2081615 [2163440 


gals 
18225 
68355 


cwts 
19524 
3212 


cwts 
20692 
2465 


ews 
29272 
11362 


cwta 
2143 
19916 7436 


52€33 


1921 
5912 


pags 
529 
2924 


5988 7932 


bags 
"eno | 3862 


‘RAW MATERIALS, DYESTUFFS, &c. 


chests 
12115 


chests 
6275 
serons 
5705 


serons 
7127 


bales | bales 
130 


1997) 51 
&e} 68947 | 114929 


Total 


1026094 


_ 
61 [1141067 | 288253 
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RAILWAY OALLS FOR MAY. 


-——Amonnt per 
Due Alread 


¢ Ratlwap Monitor, 


er 


share-——. 
y “Call.” 
Date Paid, £ed 

Lemberg and Czernowitz, new 

201, issued at 6 dis 
North British 44 per cent. deben- 

ture stock, 1868. 
South-Eastern debenture stock 


EPITOME OF RAILWAY NEWS. 


Tra¥ric Recerrs.—The traffic receipts of railways in the United 
Kingdom for the week ending May 9 amounted, on 18496 miles, to |' 
761,8714 and for the corresponding week of last year, om 13,808’ miles, |! 
to 748,940, showing an increase of 188 miles and of 17,9311 
The gross receipts on the 14 priucipal railways amounted, for the 
week, on 9,816 miles, to 635,079/, and for the correspon week 
of 1868, on 9,647 miles, to 620,298/, showing an increase of 169 miles 
and of 14,7812 The total receipts for the week show a cecrease of 


oe compared with those of the preceding week; ending the 
inst. 


RAILWAY AND MINING SHARE MARKETS. 
LONDON, 


Turspar, May 18.—In the share market to-day railway stocks showed }' 
increased flatness. In colonial, there was a fallof 2 in Demerara, and} |: 
in Great Western of Oanada, and a rise of 1 in Grand Trunk of Canada 
(1st preference), and $ each in Eastern Bengal and’ Great Indian Penin-. 
sular. In foreign, Recife and San Francisco were 4 better, and San | 
Paulo } lower; Ilinois Central and Pennsylvania (2d Mortgage) each 
showed a decline of 14. In mines, Don Pedro were 4 lower. Im banks,. 
Bank of British North America were } lower, Chartered of Australia 4, 
and Colonial 1, while London and Westminster were } better. In 
miscellaneous, Rio Gas were } better, and Rio Improvements } lower. 

Wepnespar, May 19.—The share markets were quiet to-day, and the |/, 
closing quotations showed but few alterations. tn British railways, |), 
Metropolitan opened with dulness, and touched 96 during the morning, 
when there was a rally at the official close to 964 to 97, a further fall of 
r since yesterday; after regular hours there was afresh recovery to 
97%. The other changes recorded in the official list were:—A decline |’ 
of 4 in Metropolitan (Kixtension-Redeemable), a ments 
a fall of in South-Kastern, and a further } in ©. 
of $ in chester and Sheffield, and a further } in London and North- 
Western. In foreign and colonial, a fall of in Antwerpand Rotterdam, 

; in Great Luxembourg, a further be Great Western of Canada, and 4, 
in Erie. In mines, North Wheal fty were } lower, Wheal Seton 2}, 
and Ohontales }, and Port Phillip were 4 better. In and 
miscellaneous, Atlantic showed a fall of 1, o-American and Hudeon’s 
Bay } each, and English and Australian Copper 1-16. Reuter’s arise of 
5, and Madras Irrigation and Italian (6 per cent.) Tobacco Loam 1 each. 

Taurspay, May 20.—The share markets were inactive to-day, and 
the only alterations recorded in the official list were :—In railways, a fall 
of 4 in Great Northern (A), and a further } in Caledonian; an advance 
of ¢ in Great Western, and a recovery of } in Midland. In colonial and 
foreign, a rise of 4 each in Scinde (Delhi) and ditto a rt and 2 in 
Dunaburg and Witepsk ; a decline of 4 in Lom enetian, I in 
Illinois Central, and a further $ in Erie. In mines, Great Wheal Vor 
showed a fall of $, West Seton and Wheal Bassett 5 each, and United 
Mexican 3. In banks, Bank of South Australia and Colonial were each 
1 lower, Chartered Mercantile of India, London, and China 3 better, and 
National of Australasia } ; Imperial Ottoman relapsed 4. In telegraphs, 
Societe Transatlantique cais were } lower, and Atlantic a further 1 ; 
Electric and International were 4 better, and Reater’sa further 3. In 
miscellaneous, Milan Improvements showed a sise of }, City Offices a 
fall of 3, and Scottish Australian Investment 3. 

Fruary, May 21.—Foreigu bonds were inactive, and Spanisk New 
Three per Cents. declined 3-16, but on the whole others were 
fairly supported. English railway shares were dull and inactive. Me- 
‘ropolitan were } lower, and South-Eastern 3. There was more firm- 
ness in the market for American securities this morning, and business 
was rather active. United States Government Six per Cent. Five- 
Twenty Bonds rose $ to 78§ to 78$; ditto 1866 Issue 3, to 76 to 76}; 
Erie shares advanced 4. 


The subject ef a renewal of reciprocal trade with Canada is 
much attention both in the United States — Seevnspaatees area ain - 
it is probable that an attempt to renew 
ealaan the next Session of Congress. Comparative statements of the 
trade between the two countries under the different systems were some 
time ago published, by which it 
ending June 30, 1865, when the Reciprocity Treaty was in force, Oanadian 
goods valued at over $36,000,000 were imported into the United States, 
the dutiable articles among them yieldinga Oustoms revenue of $8,387. 
During the fiscal year ending Jane 30, 1868, the last for 
which there are returns since the repeal of the 
goods were ii of which er eed free, 
others yielded 000 revenue. repeal of the Treaty 
what restricted traie, but has added to the revenue of the Treasury, and 
the continuance of the present system is in with the views 
of the “ Protectionists ” we 

During the week ending’ May 19, 
were : — 63,955/; silver, 186,195. The 
124,192; silver, 106,241 
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THE ECONOMIST. 


Che Economist’s Raflwap and Mining Share List 


THE LATEST OFFICIAL PRICES ARE GIVEN. 


sees] 


ORDINARY SHARES 
AND STOCKS. 
Name of Company. 


Caledonian ...ccccceree-ee wed 
Cambrian .....c.-seseeseese 
Cork and Bandon 
Dublin and Belfast Junction ... 
Dundee, Perth, & Aberdn Junc 
Glasgow and South-Western ... 
Great Eastern, Ordinar~ Stock.. 
Do. East Anglian Stock...... 
North of Scotland ......... 
Do. A St00k ....0eee+. 
Do. B Stock 
reat Southern & Western (I) 
Western—Original......... 
Do. South Walles.........00++s0+0 
Do. West Midland—Oxford... 
De. do, 


Lancashire Yorkshire. 
London, Brighton & South Coas' 
and Dover... 


seeeeecenecorscees 


De. and Derby... 
Do. Bdisb., Dundee. 
orth Eastern—| lee wevces 
Do. G, N. E. Purchase’ ......... 
D0. Leeds ....0ccercverssenvereeee s+: 
Do. York 


Do, 
De, Stockton and Darlington. 
North London ....cccveceseoreseees + 


DOs 1868 ....-r-eeeeeesecsreeesecees 
| Staffordshire. 


seuereecccesouescoecoseoees 


Je beeccecccoccesos 


-|North and S.-Western 


eee cee wereeseeeeteeecoseeeres 


Oe 
D@VO ...cccceesererecereesees 


7 accecesesscevcecssoreres 


Ball Vale ....vecseserseevereeseoreeees 


64\Cork and Bandon 54 per cent...) 


100 
100 


A Peeccecowesceeseeconscecceocesce, 


De. 
Waterford and evevceses 


PREFERENCE SHARES. 
Bristol and Exeter ...<..0++-.e0.s00 


ae seeeeeees 


Perth, & Aberd. Jnnc. 
Glasgow & S.-W. guar 5. p cent 
Great Eastern, EB. 0. Ext. No. 1 

Do. No. 2 ..0« 

Do, 6 per cent Preference ... 
Do. Eastern Union 4p c guar. 
Do, Norfolk 5 per ct Ext. 1846 


guarantes 
8 percent Pref. Stock ... 
POT CONE GO crccesrsecerees 
Wales guar. 4 percent. 
44 per cent 


CONE ccececccecreceesences 


eeeccecceccccceses 





ual 


periiiy 
in 


ee 


112 
80 
34 

ioe” 
944 


eocsee 


eeeeee 
seeeee 


106 


eeeees 


sence 


seecee 


ill 
108 





a 
No, of| 2 
Shares) © 
or |g 
Stock. 
Stock/100 
Stock} 100 
Stock |: 
Btock|100 
Stock} 100 
Stock|100 
Stock| 100 
Steck|100 
Stock|100 
Stock) 100 
Stock) 100 
60872! 25 
Stock| 100 
Stock 
Stock 
58500 
20000; 16s 
4933 
14612) 


Stock 








4s 
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Name of Compary. 


——— ae 


100 |Midland Cons. 6 per cent Stock 


1 








00 | 
00 


Do, Con. Bristol & Birm 6 pe 
Do, 44 per cent redeemable... 
Do, 44 per cent irredeemable.. 


North Britigh ... .csscsssess 
Do. No, 2, 5 per cent 


|N.E.—Consolidated pref. 4 pr ct 
Do, 44 per cent. redeemable ... 
Do. Berwk., @.N.E. 4 p c pref. 
Do. York, Hull & Selby Purc, 
Do. Stektn & Darin., A 5 p ct 
Do: B aniC 6 per cent......... 
Do. W. Hartlepool Harbour&éR 
North Staffordshire,.......0..0000.+- 
South Devon Annuities 10s ...... 
Do. Tavisteck Annuities, 10s.. 
Do, Fixed 44 per cent. ......0.0- 
Sth-East.—(Readng Ann. 116d) 


Woeterford and Kilkenny cee 
LINES LEASED 
AT FIXED RENTALS. 
Birkenhead ...cccsrecsrescevsssseseees 
Do. 44 per —_ preference... 
Chester and Holyhead s.cccsss 
Do, 5§ per Cont ...crseevcceresees 
Do. 5 per CONt .....0evecceevere 





London and Greenwich............ 
Do. Preference.........eseosssreres 
London, Tilbury, snd Southend. 
Lowestoft, guarantee 4 per cent! 
Dov 6 per Cont ........s.cerceeeeres 
ester, Buxton, & Matlock 


: 00 |Midland Bradford’ ........... eccunesl 


Northern and Eastern, 5 pr cent 
De. 6 per cont .......000 . 
North-Western A perp pref 5 pc 
Notting. é Granth. Riwy. & Cnal. 
Preston and WYTE ....ccesecsrccsses 
Royston, Hitchin, and Siepreth 
Shrewsbury and Hereford......... 
D0. GD .cissesrccencesies ade 
South Staffordshire..............e0++| 
South Yorkshire and River Dun} 
Do 4 per cent guaranteed 
Do 5 per cent guaranteed. 
Vale of Neath 
Victoria Station, Pimlico 
West Cornwaii........ secsise. 
Weet London, Class A . 
Wilts and Summerset: .....0.c0c0ssss 


DEBENTURE STOCKS. 
Great Hastern .......cccscsesecses ence 
DoA 


\Great Northern . 
|Great Western... 

Do New Issue 
Lancashire and Yorkshire. 


Lendon and North-Western...... 
London and South-Western...... 
Metropolitan District .....c..cs0« 








MAING... ..ccocorecscecocosensecencenaes! 
North British, E. P. and D. B... 
Scottish North-Bastern............ 
South-Eastern, 5 per cent......... 


BRITISH POSSESSIONS, 
Atlantic and St Lawrence 


t 


p ct debentures, 1869-71 

per cent: do., 1870-71... 

per cent. do,, 1870 ...... 

4 per cent de., 1872 ...... 
of Canada 


eon 


jz 


yPPEFLPPRFY 
: 
i 


Rae cancnsetnicinpial 
Great Sth. of India guar. 5 pr ct 
guaranteed 44 per ceus ... 


| Do. Leices. & Bitch, 4 p c Stk 


Do. Edin., Perth, & Dun. 4 pe 





Do, 44 per COME evevsceseccseeee| *#*0 








London, Brighton &c. ....... eit geese 


OrnraSSB-SaSanrwe 





Name of Company 


a a 


oki) 


OF CONE scorers 


Do. 4 cent 
N.Rail.of Canada,¢ 
Oude and Rohil 


se eeene 


Do. Indus Steam Flotilla jae 


HSe Se_sSSSSossssssessSsysnssaaassea 3S 


$34|East Bassett (Mogan) 
" East Caradon ....... 


f Prosper United . ows 
206s|Providence (Uny Lelant) 
14\Seuth Caradon (St Clee) 
78s|South Condurrow «+. 
1845/5 
44 \Stray Park ...cesete 
O \Tix Croft ..orrassereer 
14| West Bassett (Ilogan) 
224|West Caradon (Liskeard) 
10 | West Chiverton .... 
Seton. 
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a 


teeters 
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Re eee wane 
: ioe gat sight on the Bank of California 
said terms for which may be ascertained 


Lol 
rn ; 
eadnesdio et, April, 18 


SMPERIAL OTTOMAN BANK, 
; CONSTANTINOPLE. 
£4,050,000 ; paid-up, £2,025 000.) 
4 yrua, Beyrout, Salonica, and Alexan- 
: aaa Agencies at Lanarea (Cyprus), Paris, 
‘amden Agency receives money on deposit for 
Se nae ae. Sapros,  Baprenh; Sehosion. 
‘om nople, Smyrna, nici 
pci aa ote pewebases or collects bills 
those places, and undertakes the negotiation 
h Government securities and the collection 


on ba Ageney will also execute orders through 

saches of the Imperial Ottoman Bank at Salonica, 

anc Alexand for the purchase of on 

‘ae Cotton, Wool, Silk, Madder roots, Valonea, 

ie Oratr &e. 

‘ ascertat ved on application at the offices 

| ae poe No. 4 Bank buildings, Lothbary, 
epee R. A. BRENAN, Manager. 


ne 
GLISH, SCOTTISH, AND 
i AUSTRALIAN CHARTERED BANK. 
w ae ans: soe yonenel onthe 
credit on are 
- bléterms. Bills on the Austratian Colo- 
and gent for collection, 
Deposits received at rates and for periods which’ 
is be learned om inquiry at the office. 
Y of credit may also be obtained of the 
sdermentioned Agents of the Bank, viz.:— 
ENGLAND. 


Hg : Company, Southampton 
Mesers Harris, Bulteel, and Oo, Plymouth. 

"= A. Heywood, Sons, and Oo., Liverpool. 
w= ‘Heywood, Brothers, and Co. Manchester. 


's ‘Company, 
Provincial Bank of England. 
‘West of d and tenth, ‘Wales Bank, Bristo) 
Messrs a , Truro. 
i oa a 
British Com 
North of Scotland Bank, Aberdeen, 


By order of the ape? oe 
8 °CormbM. London. E.C. i : 


AGRA. BANK. (LIMITED). 
Eerapiignen wy 1883.—CaprraL, £1,000,000. 
icholas lane.Lombard street, London 


BANKERS. 
Messrs Glyn, Mills, Currie, and Co,,.and Bank 


of yo 
Brancuzs in Edinburgh, Caicutta, Bombay, Madras, 
Kurrachee, Agra, Lahore, Shanghai, Hong Kong. 
Cennent Accounts are kept at tne Head Office on 
the terms with London bankers, and interest 
allowed when the credit balance does not fall below 
Durostrs received for fixed periods on the followin; 
terms, viz, : . 


At 5 per cent. per annum, subject to 12 months’ notice of 
até 
) Abs 


Bxcermonan Rares for longer periods than twelve 
months, particulars of which may be. obtained on 


Jy 1 curreat exchange of the day on 
- {the branches of the bank free of extra charge; 
Spproved bills purchased or sent for collection. 

BALES. ayy Puncuasns effected in British and foreign 
securities, in East India stock and loans, nd the safe 
Custody of the same undertaken. 

Interest onan, and amy, navy, and civil pay and 


se annum, subjectto 6 months’ notice of 


perannum, subject to. 3 months’ notice of 


Teulise 
Every other dcscription of banking business and 
Money agercy british and Indian, transacted. 


J. ‘i HeOMSON, Chairman. 
QR TENT AL BANK 


a CORPORATION. 
by Royal Charter, 30th August, 1951. 
Paid-up capital, £1,500,000; reserved fund, £444,000. 
Court or Dirgctors. 
Cuammax—James Blyth, i 
Darory-Cuamman—James Walker, 


George Arbuthnot, Esq, 


Alexander Mackenzie,Esq, 
dames Kay, sq. | Lestock Kobert Reid, Esq: 
John Binny Key, Esq, W. Walkinshaw, Esq. 
»> Clima Manacur—Charles J. F, St 
SvB-Manacer—Patrick Camp bell, Esq. 
BankKERs. 
Bank.of England, Union Bank of London, 
Bank.of Scotland, London, 


ne: Corporation grant. Draita, and negotiate 
payable at Rinabeg, "Cones Colombo, 
b  flenerong, Kandy, Kurrachee, Madras, 


bourne, Point ve Galle, Shangbai, Singa- 
Pore, 44nd Yokohama, on terms ein’ ‘maybe 
at their office, They also issue Circular 

for the use of travellers by the Overland route. 

din auntertake the agency of connected with 
» the purchase and Indian Becarities, the 
of Government Paper, the receipt 


; Dividends, Pay, Pensions, &c., and the 
of Remittances between the above-named 


also receive Deposits, of £100 and upwards 
at 10 days’ notice, and also for longer 
the farms for which anny ascertained on ap 


* 


THe ECONOMIST. 
[,ONDON CHARTERED BANK OF 
AUSTRALIA. 


This Bank conducts banking business of every des- 
cription with the Australian Colonies upon current 
terms. Bills are sent for collection, and letters of 
credit granted upon the Bank's branches in Victoria, 
New South Wales. 

WILLIAM MARTIN YOUNG, Secretary. 


(HARTERED MERCANTILE BANK 


of INDIA, LONDON, and CHINA, 
Incorporated by Royal Charter. 
Pald-up capital, £760,000. Reserve 
£150,000. 
BANKERS. 


Bank of England. London Joint Stock Bank. 
Branches and Agencies in India, Ceylon, Straits Set- 
tlements, China and Japan. 


The Bank receives money on d it, buys and sells 
Bills of Exchange, issues Letters of Credit and Circu- 
lar Notes, and transacts Banking and Agency business 
in connection with the East, on terms to be had on 
application. 

6 Old Broad street, London, B.C. 


AUSTRALIAN JOINT STOCK 
. BANK, 18 King William’ street, £.C. 
Raspes 
James Henderson, : 


fund 


Paul Frederick Morgan, 
John Christie, Morgan, Esq ’ 
Banking business of ali kinas connected with the 
colonies is transacted atthe London office, where Letters 
of Oredit and Drafts are granted on all the chief towns 
in Australia and New Zealand, as well as on the head 
office and brancnes of the Bank. viz, :— 
New Sours Wanes. 
Sydney (Head 
Office) 
West Maitland 
Armidale 
Braidwood 
wpe 
a Wagga 
Bathurst 


» Esq. 


Hay 
Deniliquin 
Araluen 
Forbes 
Taree 
Grenfell 
Bowenfels 


Nashville 
JOHN CHRISTIE, Manager. 


BANK OF NEW ZEALAND. 


Bankers to the General Government of New Zealand 
the Provincial Governments of Auckland, Canterbury 
Otago, dc. 
Paid-up Capital. £500,000. 
Reserve Fund, £150,000. 

Head office, Auckland.—Branches and Agencies at— 
Addison's Fiat. Kaiapoi. Tn 
Arrow. Lawrence. 

Blenheim. Lyttelton, Shortland.” 
Macrae’s Fiat. Stafford Town 
Manuherikia Timaru, 
Tokomairire. 


Mount Ida. 
Waikouaiti, 


Napier. 
Dunstan. Nelson, Waimea, 


Dunstan Creek. [| Newcastle. Wi ai. 
Greymouth. New Plymouth. Wellington. 
Hokitika, Oamara, West Port. 
Invercargill, Picton. Wetherstone. 

This Bank grants Drafts on any of the above-named 
places and transacts every description of Banking busi- 
ness connected with New Zealand, on the:most favour- 
able terms. 

The London Office receives deposits at interest for 
fixed periods, on terms which may be learned on appli- 
cation. F, LARKWORTHY, Me ing Director. 

No. 50 Old Broad street, London, E.C., Aug., 1867. 


(jOMPTOIR YESCOMPTE DE 
Incorporated by National decrees of 7th: and 8th 


March, 1848, and by Imperial decrees of 20th y, 
1854, and 31st of December, 1866, 
Recognised by the International Convention of 
30th April, 1862, 
francs. 
Capital fully paid up ......... 80,000,000 .., 


£ 
8,200,000 


francs. 
essessesessee, 20,000,000 ... 
Hgap Ors «ck—14 Bue Bergere, Paris. 
Agencies at— 

Lyons, Marseilles, and Nantes (France), Calcutta, Bom- 
bay, Shanghai, Hong Kong, Saigon (Cochin-China), 
Bourbon (Reunioa), and Yokonama (Japan), 

Loypon BaNKrRs. 

The Union Bank of London 
Loupon Agency—13 Leadenhall street, E.U 
Manacaz—G Pietsch. 
Svus-Manacer—Theod. Dromel. 


The: London Lee et 
Credit, and. purchases or collects B' payable at the 
ebesoadinel ‘pitnen. 


Tho Agency will conduct banking-busines# of: every | 
description with the Continent, tndia,China;déo., &., 
&c., Upon terms to be ascertained at the Omee. 


& 
800,000 
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DEBENTURES AT’5, 54, AND 6 PER OEBNT. 
((EYLON COMPANY (LIMITED). 
= to 

for3 reel thask for <taeee 

ceeqen oc hg noone amet 

desired. 


Applications for particulars to be made at the office 
of the Compan buildings, Old Broad 
street, London By order, 

R, A, CAMERON, Secretary. 


COLONIAL [NVESTMENTS. 
THE CEYLON COMPANY 
(Limited) are to effect investments on 


mortgage in Ceylon and Mauritius, with or without 

efor vihae pestinlcmeans ‘ication to be made at the 
ul 

office of the Company, Palmerston buildings, 

Broad street, London,—y 


rder, 
R A. CAMERON, Secretary 


THE TRUST AND LUAN 
4 COMPANY of UPPER CANADA. 
Incorporated 


GLENFIELD 
STARCH. 


THE QUEEN'S LAUNDRESS USES NO OTHER 
HEATRE ROYAL, ADELPHI. 


Sole Proprietor and Manager—Mr B. W 
Directress—Mrs Alfred Mellon. 

The great and ee drama by Watts Phillips, THE 
DEAD , every evening, Robert Landry—his 
original character—. Webster. 

Monday and. during the week, at 7, DOMESTIC 
ECONOMY. Mr G. Belmore and Mrs Leigh ese 9 
At 15 to 8; THE DEAD HART. ‘Mr Benj 
Webster, Messrs Arthur G. Belmore, RB. 
Philips. Stuart, Ashley, C. J. ith; Mra Alfred 
Melion,. Miss Nelly Harris, &c. On Monday, May 41, 
a new drama, entitled BVH, in which Mr Bevjamin 
Web.ter will orm. 


eRe Ti saignnicinlanmtianeninnnsen 
Yn ? 
A® TLEY’S.—IMmMmENSE 
SUCOL88.—The BATTLE OF WATERLOO 
tvery Night,—-Monday and during the week, the ever 
pular TILE oF WATERLOO. Napoleon, Mr 
ey; Wellingwon, Mr James» Harwuod; Standfast, 
Mr W. Carle; Molly Maluny, Mr Jobn Royston; and 
Shaw the Life Guardsman, Mr Brandon Ellis. Mes- 
dames Julia Craven, smily Scott, Thompson, ets 
Celeste, &c., &c. To. be preceded by A NIGHT IN | 
THE DARK, in waich, Mdile..Evitte will appear. In 
the course of the evening the woudrous. ormances of 
tne Veioci Ducrow. Teo.conclude with THE 
ALNST THE FAVOURITE.—Places and 
Boxes'to be had of Mr Drysdale, at the Boa Office, 
from 1) to4 daily; and at. all the. principal libaries in 
London. Open at half-past.3ix, commence at Seven. 
Carriages at 1!.—MAZEVPA in rehearsal. 


F! VE HOURS RATLONAL 
Amusement.— Professor! Pepper's Lecture “ ‘Lhe 
Great Lighining Inauctorium,” eailyyat quarter to3 
and half-past i—Iwo Musical, Speetral, and: Scenic 
Entertdinments, “ A-Ladd-in’s Lamp,” and.‘ —“ 
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OF THE REPORT PRESENTED AT 
TE GENERAL ORDINARY AND EXTRAORDI- 
NARY MEETING HELD AT PARIS OF SHARE- 


HOLDERS OF THE 


OUTH OF AUSTRIA AND UPPER 
§ ITALY RAILWAYS COMPANY. 
of the South of Austria and 
was held on the 28th 
of Baron 


remained to be con- 


The works of the of Trieste have been pushed 
‘orward actively. walls of the first mole are com- 
fire which broke out in the railway 
27th January lest des royed the great 
along the sea; but the vaults were 
e losses resulting from the fire, they 
borne by the Company, the risks 
assurance. 
situstion may be summed up as 


down to the Sist December, 
longer 


requirements tor the current year 
The cash in hand on the Ist January at 
Vienna and Turin amouated to..............- 


There remains ........ccorsscrerersscesseoeres 
Of that sum there had been realised on the 
Ast April in DondS..................ecereereeeeees 


Balance to be realised from the Ist Agril 
In presence of that situation, the Board of Directors 
think it unnecessary to deny the rumour of an approach- 
emission of 600,000 bonds. 


THE ECONOMIST. 


which they opened to the French territory. Those are— 
1, the line from Bussoleno to Bardonnéche, 40 kilo- 
metres, intended to connect the network with the Mont- 
Cenis tunnel; 2, the line from Flerence to Spezzia and 
Nice, by way of Pistoja, Lucca, Pisa, Massa, and Ge- 
noa, 424 kilometres, retroceded to the Government by 
the Roman Railway Company, and which the Company 
had an evident interest in comprising in its network. 


The negotiations on that subject have led to a favour- 
able result, the principal points of. the convention 
agreed to being as follows :— 


The Government concedes to the Company the line 
from Bursoleno to Bardonneche, and grants a subven- 
tion of 12 millions of francs, payable in three periods, 
from 1870 to 1872, and gue ya an annnal gross pro- 
duce of 2 millions (which will raise to 30 willions the 
amount of the receipts for the network of Pied- 
mont). The outlay at the charge of the Company may 
be estimated at 10 millions to be spread over the years 
1869, 1870, and 1871. With respect to the line from 
Florence to §; ‘a and Nice, the Government under- 
takes to complete it, and leases it to the Sonnees for 
the duration of the concession of the Roman lines, on 
conditions which may be summed up as follows:— 


The Company will advance to the Government—1. A 
sum of 45 millions which, by the terms of the treaty, is 
to be spread over a period of four years, but which is in 
fact te be paid in eight, by means of arrangements 
made with credit establishments, creditors of the 
Romen lines—2. A sum of 18 millions for the purchase 
of rolling stock, as well as for the placing of different 
sections of the line in working order. 


On the other hand, the Company will receive ont of 
the receipts of the line—1. The cost of maintenance and 
working—2. The interest at 8 per cent. and amortise- 
tion of the capital lald out in the rolling stock, and for 
the exgcation of the works to place in working order 
the line from Florence to Massa. Those deductions 
prin hose the balance will constitute the net its, 
of which one-tenth will go to the Company, nine- 
tenths to the Government. The share of the Govern- 
ment in the net produce will be avplied to the payment 
of the interest at 8 per cent., and to che reimbursement 
of the 45 millions advanced by the Company. 


Some account is next en of the negotiations 
entered into with the Turkish Government concerning 
the railways which it is proposed to construct on its 
territory. Those railways starting from Constantinople 
will proceed in the direction of Adrianople on the 
Bosnia, which they will cross, and wili then join the 
South of Austria network at the frontier on the Save 
near Stssek. The Company has expressed its willing 
ners to undertake the working of those lines by degrees 
as they are completed, but on condition that it should 
not have unless it desired any capital engaged in the 
, even for providing the rolling stock. 


After those diffrent communications, the report, 
casting a retrospective look over the past, refers, in the 
form of a conclusion, to the violent attacks of which the 
Company has been the object from ite detractors, as 
well as the different circumstances with which it has 
had to contend, such a8 war, financial and commereial 
crises, scarcity, cholera, inundations, &c. At present, 
after, end in spite of so many obstacles, the situation of 
the Compsny is most satisfactory ; its credit has become 
strengthened ; the value of its stock has increased; the 
receipts con'inue to improve; the greater part of its 
neces:ary cap'tal has been raised; and the da:ly invest- 
ments in bonds are sufficient to realise the rest. The 
fa'ure of the network cannot be a matter of doubt for 
anyone; ifthe conve tin with the Italian Government 
is approved of, the network will penetrate into France 
on two points, and will extend without interruption as 
far as Munich, Vienna, Pesth, and even as far as the 
frontier of Turkey; it is, moreover, very probable that 
the working of the Constantinople line will be effected 
by the Company. In such conditions of le: and im- 

of line the South of Austria and Upper Italy 
ways cannot fail to acquire a development which 
will surprise not less its friends than its enemies. 

After some well justified expressions of regret to the 

of Baron James de Rothschild and M. 

and with whieh the report is terminated, 

the al minutes were read, in which is mentioned 

the approval of the accounts for the year 1867 by the 
committee charged with their revision. 

As already announced, all the proposals of the Board 
were voted unanimously. 


, 
MY NEW YEAR'S GIFT 
TO MY SON. 

By PAMPHILIUS. 

“MY GIFT” com Three Works :— 
AND HEART LEGACY. 
2. ECONOMY OF LIFE. 
3. PATIENCE IS GENIUS 
The HS of the Press are:— 
“ NEW YEAR'S GIFT TO MY SON.” 
“MY NEW YEAR'S GIFT’ is admirably adapted 
to stimulate youth to exertion and awaken in them a 
laudable ambition.”’....... »“MY NEW YEAR'S GIFT’ 
is an invaluable a Guide for youth.”........» “The 
advice and and reflections given make it a 
multum ‘n parvo of. moml instruction of a marvellous 
nature.”’.........The maxims for the Government of 


Tae 


[May 22, 1869). |) 
NICOLL'S PROMENADE. COATS; || 


owe 


ad . : 
=| 


Prince's Frock Coat” and # 
Riding Coat" made of Elastic Cloths; 
morning wear being 85s and 42s. The 
shapes are made in cloths of a higher 
Promenade at various prices. 


NicoLt's FASHIONABLE 


WAISTCOATS consist “€ 


NIGOLL'S 


216, 258, &. 


NICOLL'S SPECIALITIES 
EVENING AND MORNING DRESS 
GENTLEMEN. Dress Coats, 523 64 to 7% 64s) 
Frock Coats, 63s to 84s; Morning Coats, 42s to 63q,.. — || 


ERVANTS’ LIVERIES. 
The best at Moderate Prices.—Treble Mill'd C 
and Mill'd Cloth Frock Coats, / 
‘aterproof, for Grooms and Coachmen. 
H.J.NICOLL, Tailor tothe —— 
Courts of : 


“MY LIBRARY.” 


Edited by PAMPHILIUS. 
SIXPENNY VOLUMES. 
Each Volume compiete in itself, uniform in sla, 
neatly bound, with Ornamental Wrapper 


nee i 
The object of “MY LIBRARY” is to direct the], 
attention of young men to LiTemaTure of a j 
standing than that generally published at so low a pris ||. 
them with a CHEAP, NEAT, Practican, and||_ 

calculated to atimalate to | 


to endure, to conguer difficulties, or in failare— 
“To arm the obdurate heart 
With stubborn patience and with triple steel.” 


“MY LIBRARY” will also be a 


ef companions, either tends to ELEVATE oa 
as becks give the same tarn to our thonghts 
reasoning that GooD company does to our conversation 


“ Patient persevering labour 
all things. ‘Every good thing,’ sa; 
Italian proverb, ‘comes to the man 
Not wait in idjeness, but wait in activity, 
to Tae is eee is ripe, or form 
its leaves be grown. This is the 
moral the works of Pamphilius are 
and the truths this teaching 
arguments and illustrations which are 
conclusive.”—Sunpar Timms. 
scssssesesee” Pamphilius, by the issue 
ful little series of volumes, can hardly fail to 
respect of his readers, or te earn more and more 
their attention and encouragement.” —Sun. 


every juvenile library ; indeed adults may 

by their porusal. In both instruction is agreeably cot }) 
veyed, i's necessarily didactic tone being softened 

the introduction of pleasing narratives and anecdotes, }) 
The reise of he-constizute the outers of Se Soe ; 


bation and success.”"—News or Tae WORLD. 1 
eseseeseeess’* The wisuom of the ancients is here pier 





COLLS FASHION ABI 
Angolas, in different qualities, at prions Teast a b 


Hola) 


i 


rt 


Habits 


